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QUARTERLY REPORT TO 31 MARCH 2011

HIGHLIGHTS
Soil geochemistry program at Mt Pleasant Gold Project has defined a 130m by

80m gold anomalous zone in the area of reconnaissance rock chips in the
north-eastern part of the project which has previously returned 7.86g/t Au

and a RAB intersection of 4m @3.93g/t Au

Two Exploration Licences 29/773 and 778 were granted at the Lake Marmion
project which is extremely prospective for palaeo-channel hosted

uranium deposits

OVERVIEW

Siburan Resources Limited (ASX: SBU, Siburan) is pleased to present its report for the March
Quarter 2011.

Mt Pleasant Gold Project

The Mt Pleasant Gold Project is located approximately 35km north-northwest of Kalgoorlie,
Western Australia, within the Broad Arrow Mineral Field. The project comprises 15 prospecting
licence covering approximately 18 km2 and is within 10 km of the Paddington Mill (Figure 1).
The immediate area has a historical production of 6 million ounces of gold.

As part of the detailed regolith mapping being undertaken on the project, rock chip samples
collected had returned some very significant gold values: such as 20.96 g/t and 7.86g/t Au
(Figure 2). RAB testing of the latter rock chip sample result with two drill traverses returned a
significant, shallow intersection of 4m @3.93g/t from 4m.
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Figure 1: Mt Pleasant Gold Project location plan

Hand auger geochem sampling

In order to assess the prospectivity of the two anomalous rock chip areas, a systematic program
of hand auger geochemical sampling was completed during the quarter. The sampling covered
areas of 550 m by 350m (Area 1) and 500 by X 350 m (Area 2) respectively. The samples were
collected on 50m by 20m pattern. The hand auger holes were drilled to an approximate depth of
0.30 to 0.80 m and pedogenic calcrete layer was sampled.

Area 1 is postulated to form part of the north-eastern extension of the “Central Corridor” and
Fidelatis prospect and therefore represents a new target which will be followed up in the next
RAB drilling program. Area 1 lies entirely within the Bent Tree Basalt and has a peak gold value
of 51ppb with an historical old gold working in the centre of this anomaly. The anomaly strikes
north-east and is 130m by 80m in extent. This anomaly, together with a few isolated, individual
anomalies, forms a trend that strikes about north-west (310 degrees).

Area 2 soil geochem sampling covering the 20.96g/t rock chip area is evenly divided between the
Bent Tree Basalt in the west and Mount Pleasant Sill (MPS) in the east. It is possible that this
zone of MPS would include the granophyric phase of the intrusion. Gold-anomalism in this is not
well-developed and shows sampling (traverse) bias. Trends are difficult to verify; there may be a
N – S grouping, which is sub-parallel to a “Black Flag Fault” trend.
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Figure 2: Mt Pleasant Gold Project - Central Corridor north-east structural trend identified from
gravity survey data, prospect areas with significant gold intersections from drill programs and
soil geochemical anomalies.
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Auger geochem drilling

All previous soil geochemical sampling at the Mt Pleasant Gold Project has been completed by
various companies over a period of 15 years. Samples from these programs have used differing
methods of analyses at different laboratories, making it difficult to determine the validity of the
data and thereby assessing the total prospectivity of the project.

In order to obtain a uniform geochemical dataset a new systematic project wide soil auger
geochemical drilling program was also completed during the March quarter 2011. The auger
drilling was completed by Snap Geochem based in Kalgoorlie was undertaken on 200m by 100m
pattern. The drill holes ranged in depth from 0.50 to 1.50 metres targeting the pedogenic
carbonate layer in the residual soil profile. The drilled sample was tested in the field for its
response to mild acid to determine if the pedogenic carbonate had been intersected (Figure 3).
A sample of approximately 0.25kg was bagged and a total of 803 samples within the project
were despatched for low level (ppb) gold analysis at Amdel laboratories. The sample locations
are shown in figure 4.

The assay results from the auger geochemical drilling are awaited.

Figure 3: Auger drilling and pedogenic carbonate reacting with acid
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Figure 4: Auger geochem drilling locations.
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Lake Marmion Uranium Project

The Lake Marmion Uranium Project is located approximately 110 kilometres north of Kalgoorlie
and about 40 kilometres east-southeast of Menzies. Two of the Company’s Exploration Licences
29/773 and 778 were granted during the quarter (Figure 5).

The project covers approximately 130km of uranium prospective palaeo-channels that have been
outlined following a detailed interpretation of historical and recently completed gravity survey
by Siburan. Historical values of up to 5430 ppm U3O8 in one of the shallow pits, 3024 ppm U3O8 in
auger drill holes and a host of additional radiometric targets lie in close proximity to the new
newly defined palaeo-channels.

All this increases the chances of discovering a world class palaeochannel/sedimentary type
uranium deposit, like the Mulga Rocks deposit (10.8 Million tonnes @ 1,400ppm U3O8) and
uranium in near surface deposit hosted in calcrete, similar to Lake Maitland - 32.7 Million
tonnes @ 300ppm U3O8) - and/or lake sediments at Lake Marmion project.

Figure 5: Lake Marmion Project uranium prospectivity map showing granted tenements and
applications.
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Exploration June 2011 Quarter

Upon the receipt of the results from auger geochemical drilling the Company intends to
undertake further systematic RAB drilling programs at the Mt Pleasant Gold Project by testing
the Central Corridor to the north-east of Fideltas encompassing the soil geochem anomaly. Any
other targets outlined will also be tested.

At the Lake Marmion Uranium project, Siburan is in the process of planning for aircore drilling to
test the historical values of up to 5430 ppm U3O8 in one of the shallow pits, 3024 ppm U3O8 in
auger drill holes and a host of additional radiometric targets that lie in close proximity to the
new newly defined palaeo-channels. A Radiation Management Plan (RMP) has been completed
and a Programme of Work Exploration (POW) will be lodged with the Department of Mines and
Petroleum.

Corporate

During the quarter, the Company completed a share placement raising $1,000,000 (before costs)
through the issue of 5,000,000 shares at $0.20 per share with 2,500,000 free-attaching options
exercisable at 20 cents each before 30 September 2012.

Authorised by:

Noel Ong
Managing Director

For further information please refer to our website www.siburanresources.com.au or
contact:

Noel Ong
Managing Director
Siburan Resources
T: +61 8 9386 3600
E: noel.ong@siburan.com.au

Competent Person’s Statement

The information in this Report that relates to Exploration results is based on information compiled by Noel
Ong who is a member of the Australasian Institute of Mining and Metallurgy. Noel Ong is an employee of
Siburan Resources with over 18 years experience as a geologist.

Noel Ong has sufficient experience which is relevant to the style of mineralization and type of deposit
under consideration and to the activity for which he is undertaking to qualify as a Competent Person as
defined in the 2004 edition of the Australasian Code for Reporting of Exploration results, Mineral Resources
and Ore Reserves. Noel Ong consents to the inclusion
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Rule 5.3

Appendix 5B

Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

SIBURAN RESOURCES LIMITED

ABN Quarter ended (“current quarter”)

58 137 176 393 31 MARCH 2011

Consolidated statement of cash flows

Cash flows related to operating activities
Current quarter

$A’000
Year to date
(9 months)

$A’000

1.1 Receipts from product sales and related
debtors

- -

1.2 Payments for (a) exploration & evaluation
(b) development
(c) production
(d) administration

(263)
-
-

(176)

(836)
-
-

(749)

1.3 Dividends received - -

1.4 Interest and other items of a similar nature
received 19 64

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Other (provide details if material) - -

Net Operating Cash Flows (420) (1,521)

Cash flows related to investing activities
1.8 Payment for purchases of: (a) prospects

(b) equity investments
(c) other fixed assets

-
-

(6)

(24)
-

(83)

1.9 Proceeds from sale of: (a) prospects
(b) equity investments
(c) other fixed assets

-
-
-

-
-
-

1.10 Loans to other entities - -

1.11 Loans repaid by other entities - -

1.12 Other (provide details if material) - -

Net investing cash flows (6) (107)

1.13 Total operating and investing cash flows
(carried forward) (426) (1,628)
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1.13 Total operating and investing cash flows
(brought forward) (426) (1,628)

Cash flows related to financing activities
1.14 Proceeds from issues of shares, options, etc

(net of issue costs) 991 1,488

1.15 Proceeds from sale of forfeited shares - -

1.16 Proceeds from borrowings - 100

1.17 Repayment of borrowings (100) (100)

1.18 Dividends paid - -

1.19 Other (provide details if material) - -

Net financing cash flows 891 1,488

Net increase (decrease) in cash held 465 (140)

1.20 Cash at beginning of quarter/year to date 1,568 2,177

1.21 Exchange rate adjustments to item 1.20 - (4)

1.22 Cash at end of quarter 2,033 2,033

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the
related entities

Current quarter
$A'000

1.23 Aggregate amount of payments to the parties included in item 1.2 113

1.24 Aggregate amount of loans to the parties included in item 1.10 -

1.25 Explanation necessary for an understanding of the transactions

Executive directors’ remuneration 81
Non-executive directors’ remuneration 15
Services provided by director-related entities 17

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

N/A

2.2 Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest

N/AF
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available
$A’000

Amount used
$A’000

3.1 Loan facilities - -

3.2 Credit standby arrangements - -

Estimated cash outflows for next quarter
$A’000

4.1 Exploration and evaluation
(250)

4.2 Development
-

4.3 Production -

4.4 Administration (150)

Total (400)

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows)
to the related items in the accounts is as follows.

Current quarter
$A’000

Previous quarter
$A’000

5.1 Cash on hand and at bank 2,033 1,568

5.2 Deposits at call - -

5.3 Bank overdraft - -

5.4 Other (provide details) - -

Total: cash at end of quarter (item 1.22) 2,033 1,568

Changes in interests in mining tenements
Tenement reference Nature of

interest
(note (2))

Interest at
beginning
of quarter

Interest at
end of
quarter

6.1 Interests in mining
tenements relinquished,
reduced or lapsed

- - - -

6.2 Interests in mining
tenements acquired or
increased

E29/773
E29/774
E29/775
E29/778

100%
100%
100%
100%

-
-
-
-

100%
100%
100%
100%
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number Number quoted Issue price per
security (see
note 3) (cents)

Amount paid up
per security (see
note 3) (cents)

7.1 Preference
+securities
(description)

- -

7.2 Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs,
redemptions

7.3 +Ordinary
securities 72,936,100 32,536,050

7.4 Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs

5,000,000

-

5,000,000

-

$0.20

-

$0.20

-

7.5 +Convertible
debt
securities
(description)

- -

7.6 Changes during
quarter
(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted

-

-

-

-

7.7 Options
(description and
conversion
factor)

36,468,053 36,468,053

Exercise price

$0.20

Expiry date

30 September 2012

7.8 Issued during
quarter

2,500,000 2,500,000 $0.20 30 September 2012

7.9 Exercised
during quarter

- - - -

7.10 Expired during
quarter

- - - -

7.11 Debentures
(totals only)

- -
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7.12 Unsecured
notes (totals
only)

- -

Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: ............................................................Date: 29 April 2011
(Executive Director/ CFO/
Joint Company Secretary)

Print name: Kah Hui Tan

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements acquired, exercised or lapsed during the
reporting period. If the entity is involved in a joint venture agreement and
there are conditions precedent which will change its percentage interest in a
mining tenement, it should disclose the change of percentage interest and
conditions precedent in the list required for items 6.1 and 6.2.

3 Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address
a topic, the Australian standard on that topic (if any) must be complied with.

== == == == ==
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