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PROSPECTUS

IMPORTANT NOTICE
Applicants should read the entire Prospectus for the purposes of making an informed assessment of the assets and
liabilities, financial position and prospects of the Company and the rights and liabilities attaching to the Shares offered
pursuant to this Prospectus.
If you do not understand this Prospectus you should consult your accountant, stockbroker or other financial advisor
about its contents.
The Shares offered under this Prospectus should be considered speculative and potential investors should consider the
risk factors outlined in Section 9.0 of this Prospectus. This Prospectus is lodged under section 718 of the Corporations
Act 2001 (Cth)

A prospectus for the issue of 15,000,000 fully paid ordinary shares at an issue price
of 20 cents each to raise $3,000,000.
Oversubscriptions of up to a further 10,000,000 fully paid ordinary shares at an
issue price of 20 cents each to raise a further $2,000,000 may be accepted.

The Issue (excluding Oversubscriptions)is underwritten.
Lead Manager to the Issue:  Zurich Securities Pty Ltd
Underwriter to the Issue (excluding Oversubscriptions):  Danvers Holdings Pty Ltd
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“$A” means Australian Dollars.

“Applicant” means a person who submits an Application.

“Application” means a valid application to subscribe 
for Shares in the Company.

“Application Form” means the Application Form 
attached to or accompanying this Prospectus.

“ASIC” means the Australian Securities and 
Investments Commission.

“ASTC” means ASX Settlement and Transfer Corporation.

“ASTC Settlement Rules” means the ASTC Settlement Rules 
(formerly known as the SCH Business Rules).

“ASX” means ASX Limited (ACN 008 624 691).

“Au” means the element gold.

“Auditor” means Mack & Co.

“Board” means the Board of Directors of Siburan Resources 
unless the context indicates otherwise.

“Business Day” means a day other than a Saturday 
or Sunday on which banks are open for business in  
Perth, Western Australia.

“CHESS” means ASX Clearing House Electronic 
Sub-registry System.

“Closing Date” means9 April 2010 (unless closed earlier).

“Company” or “Siburan” or “Siburan Resources” means 
Siburan Resources Limited (ACN 137 176 393).

“Constitution” means the constitution of the Company.

“Corporations Act” and “Act” means the Corporations 
Act 2001 (Cth).

“Directors” means the board of directors of the Company 
as it is constituted from time to time.

“Electronic Prospectus” means the electronic version 
of this Prospectus.

“Exposure Period” means the period of seven (7) days 
after lodgement of this Prospectus which may be extended 
by ASIC by not more than seven (7) days pursuant to  
section 727(3) of the Corporations Act.

“Investigating Accountant” means Mack & Co.

“Investigating Accountant’s Report” means the 
report contained in Section 6.0 of this Prospectus.

“IPO” means initial public offer.

“Issue” means the issue of 15,000,000 Shares pursuant 
to this Prospectus.

“Issuer Sponsored” means shares issued by an issuer that 
are held in uncertificated form without the holder entering 
into a sponsorship agreement with a broker or without the 
holder being admitted as an institutional participant 
in CHESS.

“JORC Code” means the 2004 Edition of the Australasian 
Code for the Reporting of Exploration Results, Mineral 
Resources and Ore Reserves, prepared by the Join Ore 
Reserves Committee of the Australasian Institute of Mining 
and Metallurgy, Australian Institute of Geoscientists and 
Minerals Council of Australia.

“Lead Manager” means Zurich Securities Pty Ltd.

“Listing Rules” means the Listing Rules of the ASX.

“Offer” means the offer to the public of 15,000,000 Shares 
at an issue price of $0.20 per Share to raise $3,000,000,  
and any Oversubscriptions.

“Offer Period” means the period commencing on the 
Opening Date and ending on the Closing Date.

“Official List” means the Official List of the ASX.

“Official Quotation” means quotation of the Shares on 
the Official List.

“Opening Date” means 26 February 2010.

“Options” means an option to subscribe for one Share.

“Oversubscriptions” means the acceptance of additional 
Applications for up to 10,000,000 Shares at an issue price of 
$0.20 per Share to raise up to $2,000,000.

“Prospectus” means this prospectus dated 18 February 2010 
in relation to the Offer, including the Electronic Prospectus.

“Quotation” means quotation of the Shares on ASX.

“RAB” means rotary air blast.

“Ravensgate” means Corvidae Pty Ltd as trustee for the 
Ravensgate Unit Trust.

“RC” means reverse circulation.

“Section” means a section of this Prospectus.

“Share” means a fully paid ordinary share in 
Siburan Resources.

“Shareholder” means a holder of Shares.

“Underwriter” means Danvers Holdings Pty Ltd 
(ACN 009 204 308).

“USD” means United States Dollars.

“Vendors” means the vendors of certain tenements specified 
in Section 10.2 of this Prospectus being Western Resources 
Pty Ltd, Zetek Resources Pty Ltd and Ironcap Resources  
Pty Ltd.

“WST” means Western Standard Time, Perth, 
Western Australia.

13.0  Glossary

Prospectus | 13.0 Glossary

Important Information
Prospectus
This Prospectus is issued by Siburan Resources Limited (ACN 137 176 
393) (the Company or Siburan Resources) and relates to an offer of 
Shares in the Company.  

Lodgement and listing
This Prospectus is dated 18 February 2010 and was lodged with the 
ASIC on 18 February 2010.   Neither ASIC nor the ASX takes any 
responsibility for the contents of this Prospectus or for the merits of 
the investment to which this Prospectus relates. 

Expiry date
No Shares will be issued on the basis of this Prospectus later than  
13 months after the date of this Prospectus. The Company will apply 
to ASX for admission of the Company to the Official List of ASX 
and quotation of its Shares on ASX within 7 days of the date of this 
Prospectus.

Foreign jurisdictions
This Prospectus does not constitute an offer or invitation in any 
place in which, or to any person to whom, it would not be lawful to 
make an offer or invitation.  No action has been taken to register 
or qualify the Shares in any jurisdiction outside Australia.  The 
distribution of this Prospectus in jurisdictions outside Australia may 
be restricted by law and persons who come into possession of this 
Prospectus outside Australia should seek advice and observe any 
such restrictions. Any failure to comply with such restrictions may 
constitute a violation of applicable securities law.  Applicants who 
are resident in countries other than Australia should consult their 
professional advisers as to whether any governmental or other 
consents are required or whether any other formalities need to be 
considered and followed.  

Note to Applicants – professional advice
The information in the Prospectus is not financial product advice 
and does not take into account your investment objectives, financial 
status or particular needs.  Applicants should read this document 
in its entirety and, if in any doubt, consult with their professional 
advisors before deciding whether to apply for Shares.   There are 
risks associated with an investment in Siburan Resources and 
the Shares offered under this Prospectus must be regarded as a 
speculative investment.   The Shares offered under this Prospectus 
carry no guarantee with respect to return on capital investment, 
payment of dividends or future value.  Details of some of the risk 
factors associated with investing in Shares offered by this Prospectus 
are set out in Section 9.0 of this Prospectus.

Disclaimer
No person is authorised to give any information or make any 
representation in connection with the Offer which is not contained 
in this Prospectus.  You should rely only on information in this 
Prospectus.  Any information or representation not contained in this 
Prospectus may not be relied on as having been authorised by the 
Issuer, the Directors, the Lead Manager or the Underwriter.

Future performance
Except as required by law, and only to the extent so required, 
none of the Company or any other person warrants or guarantees 
the future performance of the Company, or any return on any 
investment made pursuant to this Prospectus.  

Defined terms and abbreviations
Certain abbreviations and other defined terms are used throughout 
this Prospectus.  Defined terms are generally identifiable by the 
use of an upper case first letter.  Details of the definitions and 
abbreviations used are set out in Section 13 of this Prospectus.  
Unless otherwise stated or implied, references to times in this 
Prospectus are to Western Standard Time (WST).  All financial 
amounts contained in this Prospectus are expressed in Australian 
dollars unless otherwise stated.  Any discrepancies between totals 
and sums and components in tables contained in this Prospectus  
are due to rounding.

Electronic Prospectus
This Prospectus will be issued as an Electronic Prospectus and may 
be accessed on the internet at www.siburan.com.au.  The Offer 
pursuant to an Electronic Prospectus is only available to Australian 
residents receiving an electronic version of this Prospectus within 
Australia.  The Corporations Act prohibits any person from passing 
to another person the Application Form unless it is attached to or 
accompanies the complete and unaltered version of this Prospectus.  
See Section 10.14 of this Prospectus for further important 
information in this regard.

Obtaining a paper copy
During the Offer Period, any person may obtain a hard copy of  
the Prospectus by contacting:

the Company by: Email:  info@siburan.com.au
 Telephone:  [61-8] 9386 3600

OR

the Lead Manager by: Email:  info@zurichsecurities.com.au
 Telephone:  [61-8] 9363 1700.

Exposure period
The Corporations Act prohibits the Company from processing 
Applications in the seven day period after the date of lodgement 
of this Prospectus (Exposure Period). This period may be extended 
by ASIC for a further period of up to 7 days. The purpose of the 
Exposure Period is to enable this Prospectus to be examined by 
market participants prior to the raising of funds. If this Prospectus 
is found to be deficient, Applications received during the Exposure 
Period will be dealt with in accordance with Section 724 of the 
Corporations Act. Applications received prior to the expiration 
of the Exposure Period will not be processed until after the 
expiry of the Exposure Period. No preference will be conferred 
on Applications received during the Exposure Period and all 
Applications received during the Exposure Period will be treated  
as if they were simultaneously received on the Opening Date. 

Photographs and diagrams
Photographs and diagrams in this Prospectus do not depict assets 
or equipment owned or used by the Company unless otherwise 
indicated.  Diagrams used in this Prospectus are illustrative only 
and may not be drawn to scale.  Unless otherwise stated, all data 
contained in charts, graphs and tables is based on information 
available at the date of this Prospectus. 

Risk Factors
Prospective investors to the Offer should be aware that there are a 
number of risks associated with investing in Shares offered by this 
Prospectus.  These risk factors, together with other general and 
specific risk factors, are summarised in Section 9.0 of this Prospectus.  
The Shares offered under this Prospectus should be considered 
speculative and investors should consider these risks carefully  
before investing.
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Siburan Resources2

The Company’s gold 
and uranium projects are located 
in the Kalgoorlie goldfields.

Previous open-pit operation at the Bonnievale Project.
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3Prospectus

Chairman’s Letter

Dear Investor

On behalf of my fellow Directors, I am 
delighted to have this opportunity to invite 
you to become a shareholder in Siburan 
Resources Limited (“the Company” or 
“Siburan Resources”).
Siburan Resources established a portfolio of gold and 
uranium projects in the midst of the recent global financial 
crisis. This early strategic step has enabled the Company to 
assemble, at a reasonable cost, exploration projects offering 
sound potential. The Company’s strategy is to identify and 
develop new deposits that significantly upgrade the value of 
its current projects. 

Siburan Resources’ selected focus in gold is timely to take 
advantage of the strong gold price that has risen steadily 
over the last five years to the current level of over  
USD1,000 per ounce. 

Siburan Resources’ gold exploration projects are located in 
the Kalgoorlie goldfields region of Western Australia. This 
region is recognised as a leading gold producing region in 
the world and has excellent infrastructure which facilitates 
efficient and effective exploration.

Our initial focus will be on the Mt Pleasant Project which lies 
35 kms north of Kalgoorlie, approximately 5 kms between 
the Mt Pleasant and Paddington mining centres.   
The project area comprises of 13 Prospecting Licences and 
2 Prospecting Licence Applications covering approximately 
16 kms².  Our secondary focus will be on our Kalgoorlie East, 
Bonnievale, Windanya, Balgarri and Smithfield projects 
which are also within 50 kms of Kalgoorlie.  All our projects 
are strategically placed in close proximity of known  
gold occurrences.

The Mt Pleasant project is located in a region of significant 
historical gold production and has extensive historical 
drilling data (approximately 45,000m) with significant 
grades and remains untested at depth. Our model follows 
that of the Trident and Salt Creek discoveries, and that 
is to target the quartz gabbro unit which is the common 
lithological unit.  This unit directly intersects our Mt Pleasant 
licences and has never been the focus of historical drilling.

Siburan Resources’ other focus in uranium is also 
strategically significant. With increasing international 
debate on climate change concerns and the need to develop 
carbon emission sequestration systems, uranium and nuclear 
energy is gaining greater acceptance as a viable and vital 
energy supply alternative. 

                                                             

Our uranium projects, Goongarrie and Lake Marmion 
East, comprise of two applications for exploration licences 
covering a total of approximately 416 km². They are located 
within 80 kms east of the Menzies township. Relatively 
unexplored for uranium, these projects have historical 
samples of 5.43 kg/t U3O8 (5,430 ppm U3O8) over an 
interval of 26cm. Radiometric surveys and drilling by the 
previous owners, Uranoz Limited and Australis Mining NL 
respectively, has indicated a high potential for calcrete-
hosted uranium mineralisation and the possibility of 
palaeochannel or  
roll front-style mineralisation.

The Company is focussed on achieving success from its 
current exploration portfolio. However, the Board will  
also actively review and assess other projects, both in  
and outside Australia.

The Company’s Board brings a blend of experience and 
expertise to Siburan Resources, with a proven track record 
in mineral exploration, successful development of mining 
projects and experience in capital markets.

I encourage you to consider the detailed information about 
the Offer and Siburan Resources’ activities, as well as the 
risks of investing in the Company, as set out in  
this Prospectus.

My fellow Directors and I hope that you will consider this 
investment opportunity favourably and join us in our 
journey as an ASX-listed resource company.

Yours sincerely

Ken Lim
Chairman

18 February 2010
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Siburan Resources4

This summary is selective only and is not intended to 
provide full information for investors considering an 
investment in the Company. Investors should read this 
Prospectus in its entirety and not rely solely on this 
summary.  Particular attention is drawn to the risk  
factors described in Section 9 of this Prospectus.

Siburan Resources…
•	 is a gold and uranium exploration company;

•	 is managed by a board with a blend of technical and 
corporate experience; and

•	 has the necessary plans in place to commence 
immediate exploration, upon listing, over its projects 
located in the Kalgoorlie goldfields, an established 
mining region.

Siburan Resources’ aim and strategy is to...
•	 locate, through effective exploration, economic 

resources for development and profitable exploitation;

•	 continue to develop a core management team, in 
addition to its board of directors, with expertise in 
exploration, mining, management and corporate 
services; and

•	 review and consider acquisition opportunities with the 
potential for early development and mining.

Siburan Resources’ projects...
•	 are located in the Kalgoorlie Goldfields, a highly 

established and recognised mining region with excellent 
infrastructure facilities for efficient exploration and 
operational activities;

•	 covers gold and uranium, two key strategic and 
important commodities in the current global 
environment; and

•	 include gold projects with over 45,000 metres of 
historical drilling data, providing sound targets for its 
immediate exploration programme.

Important dates
Date of Prospectus:  18 February 2010

Offer opens:  26 February 2010

Offer closes:  9 April 2010 (5pm WST)

Allotment of Shares under  
this Prospectus (anticipated): 15 April 2010

Expected despatch of  
holding statements:  16 April 2010

Shares expected to  
begin trading on ASX:  22 April 2010

The dates and times above are indicative only.  The 
Company reserves the right to vary any of the above dates 
and times, withdraw the Offer at any time prior to the 
allotment of Shares and to close the Offer early or extend 
the closing date, without notice to any recipient of the 
Prospectus or any Applicant.  Applicants are encouraged to 
apply as soon as possible after the Offer opens as the Offer 
may close at any time without notice.

1.0 Invesment Summary

Managing Director Noel Ong indicating to  
Brent Butler(Technical Director) the direction of  

previous drilling at the Kalgoorlie East Project. 
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5Prospectus | 1.0  Investment Summary (cont’d)

Proforma capital structure

SHARES Number % % 

Shares currently on issue1 28,900,100 43.9% 38.1%

Seed capital Shares upon conversion of loans2 13,609,000 20.7% 18.0%

Vendors Shares to be issued3 8,000,000 12.2% 10.6%

Lead Manager Shares to be issued4 250,000 0.4% 0.3%

Shares now offered for subscription5 15,000,000 22.8% 19.8%

TOTAL SHARES ON ISSUE AT COMPLETION OF THE OFFER  
(without Oversubscriptions) 65,759,100 100.0% 86.8%

Shares offered for Oversubscription 10,000,000  13.2%

TOTAL SHARES ON ISSUE AT COMPLETION OF THE OFFER  
(with Oversubscriptions)6 75,759,100  100.0%

Notes:
1.  Certain of the Shares currently on issue may be subject to ASX escrow provisions restricting their transferability as set out in Section 2.14.
2.  Seed capital Shares upon conversion of working capital loans provided to the Company as set out in Section 2.10.
3.  5,000,000 Shares to be granted pursuant to the Tenement Option and Sale Agreement and 3,000,000 Shares to be granted pursuant to the Deed of 

Agreement Lake Marmion Exploration Licences (refer to Section 10.2 of this Prospectus).
4.  250,000 Shares to be granted to the Lead Manager pursuant to the Agreement to act as Lead Manager to the Offer (refer Section 10.2 of this Prospectus).
5.  The key rights attaching to the Shares are summarised in Section 10.8 of this Prospectus. 
6.  Further details of the Company’s capital structure are set out in Section 6.0 of this Prospectus.

Effect of the Offer
The principal effect of the Offer will be to:

(a)  increase cash reserves by approximately $2,481,760 
(minimum subscription) or $4,361,760 (maximum 
subscription) after deducting estimated expenses of 
the Offer; and

(b)  increase the number of Shares on issue as at 
the date of this Prospectus to 65,759,100 Shares 
(minimum subscription) or to 75,759,100 Shares  
(if the full amount of Oversubscriptions is 
accepted), including Shares to be issued to the 
Vendors and Lead Manager.

Risk factors
Siburan Resources’ business is subject to risks which may 
impact its future performance.  Many of these risks are 
outside the control of the Company and the Directors and 
cannot be completely mitigated.  Some are general risks and 
others are specific to an investment in the Company.   
See Section 9 for a summary of these risks. Investors are 
urged to consider these risks carefully and, if appropriate 
consult their advisors, before deciding whether to invest in 
the Company.

Snapshot of the Offer

Offer (IPO) Shares: 15,000,000

Oversubscription Shares: 10,000,000

Issue/IPO Price: 20 cents

IPO Raising:  $3,000,000 (minimum subscription); or  
$5,000,000 (maximum subscription)

Proposed ASX Code: SBU
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Siburan Resources6

2.1 Description of the Offer
This Prospectus invites investors to apply for a total 
of 15,000,000 Shares being offered for issue by 
Siburan Resources at an issue price of 20 cents each 
to raise $3,000,000.  

All Shares issued pursuant to this Prospectus will 
be issued as fully paid and will rank equally in all 
respects with the Shares currently on issue.

Applications under the Offer will only be 
accepted on the Application Form attached to this 
Prospectus.

The Offer is being managed by the Lead Manager 
on the terms and conditions of the agreement 
summarised in Section 10.2.4. The underwriter 
for the Offer is Danvers Holdings Pty Ltd and 
the underwriting is subject to the terms and 
conditions of the underwriting agreement which is 
summarised in Section 10.2.5.

2.2  Oversubscriptions
Oversubscriptions of up to 10,000,000 Shares at 
an issue price of 20 cents per Share to raise up 
to a further $2,000,000 may be accepted at the 
Company’s discretion.  The maximum amount that 
may be raised under this Prospectus is therefore 
$5,000,000.

2.3 Minimum subscription
The minimum subscription for the Offer is 
15,000,000 Shares at an issue price of 20 cents each 
raising $3,000,000 before expenses of the Offer. No 
Shares will be issued pursuant to this Prospectus 
unless and until the minimum subscription is 
reached. Should the minimum subscription not be 
reached within four (4) months after the date of 
this Prospectus, all Applications will be dealt with 
in accordance with section 724 of the Corporations 
Act.

2.4 How to apply
Applications for Shares under the Offer can only 
be made on the Application Form issued with and 
attached to this Prospectus in Section 12.0.

The Application Form must be completed in 
accordance with the instructions set out on the 
back of the Application Form.

By making an Application, Applicants declare that 
they were given access to this Prospectus together 
with an Application Form.

The completed Application Form and 
accompanying cheque(s) should be posted 
or delivered, at any time after the issue of the 
Prospectus, to:

By mail:  ZURICH SECURITIES PTY LTD
PO Box 1196 
SOUTH PERTH  WA  6951

OR

By hand:  ZURICH SECURITIES PTY LTD
85 South Perth Esplanade 
SOUTH PERTH  WA  6151

Cheques must be made payable to “Siburan 
Resources IPO Account” and crossed “Not 
Negotiable”. No brokerage or stamp duty is 
payable by Applicants. Completed Application 
Forms and accompanying cheques must reach 
one of the above addresses by no later than 5pm 
WST on the Closing Date. The Company reserves 
the right to close the Offer early.  Applicants 
are therefore encouraged to submit their 
Application Forms as soon as possible after  
the Offer opens.

Applications must be for a minimum of 10,000 
Shares at 20 cents per Share (a minimum 
subscription of $2,000). Applications for more  
than 10,000 Shares must be in multiples of 100.

2.5  Purposes of the Offer and  
use of proceeds
The purpose of the Offer is to:

•	 raise capital to finance the exploration and 
evaluation activities on the Company’s projects 
in accordance with the work programmes as 
set out in the Independent Geologist’s Report 
in Section 5.0 of this Prospectus;

•	 list Siburan Resources on ASX, which will 
provide the Company with improved access to 
capital markets; and

•	 allow the public to invest in Siburan Resources.

The proceeds raised under the Offer will be applied 
as follows:

•	 to finance the exploration and evaluation 
activities on the Company’s projects in 
accordance with the work programmes as set 
out in the Independent Geologist’s Report in 
Section 5.0 of this Prospectus;

•	 to meet the costs of the Offer and general 
operating and administrative costs; and

•	 to provide working capital.

2.0 Details Of The Offer
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7Prospectus | 2.0 Details of the Offer (cont’d)

2.5  Purposes of the Offer and  
use of proceeds (cont’d)

 Minimum subscription Maximum subscription
 $ $

Funds raised pursuant to this Prospectus 3,000,0001 5,000,0002

Cash balance prior to the issue of this Prospectus 1,039,752 1,039,752

Total funds available: 4,039,752 6,039,752

Application of funds

Project expenditure3 1,665,938 2,670,313

Payments to Vendors 390,000 390,000

Expenses of the Offer 530,000 650,000

Total proposed expenditure 2,585,938 3,710,313

Amount available as working capital4 1,453,814 2,329,439

Total application of funds 4,039,752 6,039,752 

The above table is a statement of current intentions as at the date of lodgement of this Prospectus with the ASIC. As 
with any budget, intervening events and new circumstances have the potential to affect the ultimate way funds will 
be applied. The Board reserves the right to alter the way funds are applied on this basis. 

Notes:

1. Assumes the Offer is fully subscribed but that there are no Oversubscriptions.

2.  Assumes the Offer is fully oversubscribed and that the maximum number of Oversubscriptions  
are accepted.

3. Assumes the project expenditure will be allocated to the projects as follows:

4.  The amount available as working capital will be applied to corporate and administrative expenses, costs 
associated with the review and assessment of new project opportunities and where appropriate, accelerated 
expenditure on the Company’s current projects.

5.  The exploration budgets have been proposed on the basis that all necessary tenements have been or will be 
granted and are lawfully accessible for exploration within the two-year exploration programme.

Project

Minimum Subscription Maximum Subscription

Year 1 
$

Year 2 
$

Total 
$

Year 1 
$

Year 2 
$

Total 
$

Mt Pleasant Project 268,750 345,000 613,750 456,250 1,077,500 1,533,750

Bonnievale Project 186,250 111,875 298,125 186,250 111,875 298,125

Kalgoorlie East Project 157,813 231,875 389,688 172,813 231,875 404,688

Windanya Project 10,000 62,500 72,500 10,000 87,500 97,500

Smithfield Project 10,000 71,250 81,250 10,000 115,625 125,625

Balgarri Project 5,000 33,125 38,125 5,000 33,125 38,125

Goongarrie Project 5,000 81,250 86,250 5,000 81,250 86,250

Lake Marmion Project 5,000 81,250 86,250 5,000 81,250 86,250

TOTAL 647,813 1,018,125 1,665,938 850,313 1,820,000 2,670,313
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8 Siburan Resources

2.6 Working capital adequacy
The Directors are of the opinion that if the 
minimum subscription of $3,000,000 is raised from 
the Offer, the Company will have sufficient working 
capital to carry out its stated objectives. 

2.7 Lead Manager
Zurich Securities Pty Ltd (Zurich) has been 
appointed as Lead Manager to the Offer on the 
terms and conditions of the letter agreement 
summarised in Section 10.2.4. 

Zurich has agreed that it will pay a commission of 
up to 5% in respect of valid Applications lodged 
with it by any licensed securities dealer or the 
holder of an Australian Financial Securities Licence 
(AFSL) and which are accepted by the Company, 
provided the relevant stamp of the licensed 
securities dealer or holder of an AFSL is on the 
Application Form.

2.8 Underwriter 
Danvers Holdings Pty Ltd has been appointed 
as underwriter to the Offer. The underwriting 
is subject to the terms and conditions of the 
underwriting agreement which is summarised in 
Section 10.2.5.

2.9 Pro rata option issue
The Company currently intends to conduct a 
pro rata non-renounceable issue of Options to 
Shareholders within 6 months of the date on which 
the Shares issued under this Prospectus commence 
trading on the ASX.  It is intended that the issue 
will be on the basis of one Option for every two 
Shares held at the relevant date and that the 
Options will be issued at a price of $0.005 each 
and exercisable at $0.20 cents each on or before 30 
September 2012.  

2.10 Seed capital loans
Siburan Resources is a party to a letter agreement 
with Mr Jong Kan Foo dated 12 October 2009 
(Loan Agreement).  Under the terms of the Loan 
Agreement, Mr Foo advanced the Company 
$500,000 for working capital purposes, with the 
loan repayable upon lodgement of this Prospectus 
with ASX.  The loan will be repaid by the issue of 
10,000,000 Shares to associates of Mr Foo at an 
issue price of $0.05 per Share.

As at the date of this Prospectus, Mr Foo held 
3,000,000 Shares.  Following the issue of 
10,000,000 Shares in repayment of the loan 
referred to above, Mr Foo will have a relevant 
interest in 13,000,000 Shares, representing 
approximately 33.4% of the issued capital of 
Siburan Resources before the Issue.  Mr Foo will 
also have a relevant interest in any Shares issued 
to Danvers Holdings Pty Ltd as underwriter to 
the Offer (see Section 10.2.5 of this Prospectus for 
further details).

Siburan Resources has also entered into letter 
agreements with third parties relating to the 
provision of working capital loans under which an 
aggregate amount of $360,900 has been advanced 
to the Company  for working capital purposes. 
Under these letter agreements, these loans are 
repayable by the issue of a total of 3,609,000 
Shares at an issue price of $0.10 per Share. The 
Company intends issuing these Shares to the 
lenders upon the lodgement of this Prospectus with 
ASIC. In the event that the Company is not listed 
on ASX before 21 July 2010 (as to $260,900) and 
27 July 2010 (as to $100,000), the loans will be 
repayable in full to the lenders.

2.11 Allotment and allocation of Shares
Completing and lodging an Application Form for 
the Offer is an offer by the Applicant to Siburan 
Resources to subscribe for Shares in the amount 
specified in the Application Form at the issue price 
of $0.20 per Share on the terms and conditions set 
out in this Prospectus and the Application Form.

An Application may be accepted in respect of the 
full amount, or any amount less than that specified 
in the Application Form, without further notice to 
the applicant.  Acceptance of an Application will 
give rise to a binding contract with acceptance to 
take place after the quotation of Shares on ASX.

The Company reserves the right to reject any 
Application Form which is not correctly completed 
or which is submitted by a person whom they 
believe to be an ineligible Applicant, or to waive 
or correct any errors made by an Applicant in 
completing the Application Form. 

Siburan Resources expects to allocate all Shares 
on 15 April 2010.  It reserves the right to allocate 
Shares in full for any Application, to allocate any 
lesser number, or to decline any Application.  
Where no allocation is made or the number 
of Shares allocated is less than the number for 
which Application is made, surplus Application 
monies will be returned to the Applicant as soon 
as practicable.  Interest will not be paid on any 
monies refunded and any interest earned on 
Application monies pending the allocation or 
refund will become an asset of Siburan Resources. 
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9Prospectus | 2.0 Details of the Offer (cont’d)

2.12 Non-resident investors
This Prospectus does not, and is not intended to, 
constitute an offer or invitation in any jurisdiction 
where, or to any person to whom, it would not be 
lawful to issue this Prospectus or make the Offer.  
No action has been taken to register or qualify 
the Shares in any jurisdiction outside Australia. 
The distribution of this Prospectus in jurisdictions 
outside Australia may be restricted by law and, 
therefore, persons who come into possession of this 
Prospectus outside Australia should seek advice 
and observe any such restrictions.  Any failure to 
comply with such restrictions may constitute a 
violation of applicable securities laws.  Applicants 
who are resident in countries other than Australia 
should consult their professional advisers as to 
whether any governmental or other consents are 
required or whether any other formalities need to 
be considered and followed.

2.13 ASX listing
Within 7 days from the date of this Prospectus, 
application will be made for the Company to be 
admitted to the Official List of the ASX and for 
quotation of the Shares offered by this Prospectus 
on the ASX.

If approval for quotation is not granted within 3 
months after the date of this Prospectus, or such 
longer period permitted by the Corporations Act, 
any issue of Shares under this Prospectus will be 
void and all Application monies will be returned 
without interest to the Applicant within the time 
prescribed by the Corporations Act.

The ASX takes no responsibility for the contents 
of this Prospectus. The fact that ASX may grant 
quotation of the Shares is not to be taken in any 
way as an indication of the merits of the Company 
or the Shares offered pursuant to this Prospectus.

Old workings at Mt Pleasant Project
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10 Siburan Resources

2.14 Restricted securities
ASX may classify certain existing Shares on issue 
in the Company (as opposed to those to be issued 
under this Prospectus) as being subject to the 
restricted securities provisions of the Listing Rules.  
If so classified, such Shares would be required to be 
held in escrow for a period determined by ASX and 
would not be able to be sold, mortgaged, pledged, 
assigned or transferred for that period without the 
prior approval of ASX.

2.15 CHESS
Sibuan Resources proposes to participate in the 
Clearing House Electronic Sub-register System 
(CHESS), operated by ASX Settlement and Transfer 
Corporation Pty Ltd (ASTC) a wholly owned 
subsidiary of ASX, in accordance with the Listing 
Rules and ASTC Settlement Rules. On admission 
to CHESS, the Company will operate an electronic 
Issuer-Sponsored sub-register and an electronic  
sub-register. The two sub registers together will 
make up the Company’s principal register  
of securities.  

Under this system, the Company will not issue 
certificates to investors. Instead, Shareholders 
will receive a statement of their holdings in the 
Company. If an investor is broker sponsored, ASTC 
will send them a CHESS statement.

The CHESS statement will set out the number of 
Shares allotted to each holder under the Prospectus 
and give details of their Holder Identification 
Number, in the case of a holding on the CHESS 
sub-register.

In the case of an Issuer Sponsored sub-register, 
the statement will contain the number of 
Shares allotted under the Prospectus and the 
Shareholder’s Security Holder Reference Number.

A CHESS statement or Issuer Sponsored statement 
will routinely be sent to holders at the end of any 
calendar month during which the balance of their 
holding changes. A holder may request a statement 
at any other time; however a charge may be 
incurred for additional statements.

2.16  Opening and Closing Dates and 
withdrawal or early close
The Offer will open on 26 February 2010, or such 
later date as may be prescribed by ASIC, and will 
remain open until 9 April 2010 subject to the right 
of Siburan Resources to withdraw the Offer or 
either close the Offer at an earlier time and date 
or extend the Closing Date without prior notice. 
If the Offer does not proceed, Application monies 
will be refunded without interest to Applicants in 
accordance with the Corporations Act.

Applicants are encouraged to submit their 
Applications as early as possible.

No Shares will be issued on the basis of this 
Prospectus later than 13 months after the date of 
this Prospectus.

2.17 Privacy Act
The Company collects information about each 
Applicant from an Application Form for the 
purposes of processing the Application and, if 
the Application is successful, to administer the 
Applicant’s security holding in the Company.

By submitting an Application Form, each Applicant 
agrees that the Company may use the information 
in the Application Form for the purposes set out 
in this privacy disclosure statement and may 
disclose it for those purposes to the share registry, 
the Company’s related bodies corporate, agents, 
contractors and third party service providers, 
(including mailing houses), the ASX, ASIC and 
other regulatory authorities.

If an Applicant becomes a security holder of 
the Company, the Corporations Act requires the 
Company to include information about the security 
holder (including their name, address and details 
of the securities held) in its public register. This 
information must remain in the register even if 
that person ceases to be a security holder of the 
Company. Information contained in the Company’s 
registers is also used to facilitate distribution 
payments and corporate communications 
(including the Company’s financial results, annual 
reports and other information that the Company 
may wish to communicate to its security holders) 
and compliance by the Company with legal and 
regulatory requirements.

If Applicants do not provide the information 
required on the Application Form, the Company 
may not be able to accept or process  
the Application.
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11Prospectus | 3.0  Company and Project Overview

3.1 Introduction
The Company was incorporated on 18 May 2009 as 
a public company for the purposes of developing 
interests in exploration and mining projects.

Siburan Resources has brought together a Board 
and management team having the technical and 
commercial expertise capable of recognising and 
developing mining projects.

The Board’s primary objective is the advancement 
of Shareholders’ interests and asset values through 
well defined exploration programmes in areas that 
can be readily assessed for their mineral potential.

The Company’s main focus is on its gold projects 
located between the Mt Pleasant and Paddington 
Mineral Fields in Western Australia and its 
uranium projects located in Goongarie and the 
Lake Marmion district in Western Australia. 

Siburan Resources has six gold projects and two 
uranium projects located in the Kalgoorlie region 

(Table 1; Figure 1).  The gold projects, located 
approximately 50 kms north of Kalgoorlie, are 
within the Norseman-Wiluna greenstone belt 
where the belt narrows north of Kalgoorlie. The 
projects are close to major known gold deposits 
such as Paddington, Broad Arrow, Golden Cities, 
Kanowna, Kundana and Goongarrie (Figure 1).

Siburan Resources’ uranium projects, located some 
125 kms north of Kalgoorlie, are in lightly-explored 
areas of prospective uranium mineralization.   
The projects are, respectively, located 
approximately 30 and 50 kms east of the township 
of Menzies.  Previous holders have initiated 
radiometric surveys and have highlighted 
anomalies worthy of further exploration. 

Further technical information on these projects is 
set out in the Independent Geologist’s Report in 
Section 5 of this Prospectus. Further information 
about the relevant tenements is set out in the 
Solicitor’s Report on Mining Tenements in Section 7 
of this Prospectus.

3.0 Company and Project Overview

 3.1.1    Projects Summary
 Table 1: Summary of Tenements

Project No. of Tenements Total Surface Area of Commodity 
 (including applications) Tenements (km2)

MT PLEASANT 15 16.19 Gold

BONNIEVALE 1 0.53 Gold

KALGOORLIE EAST 7 13.06 Gold, Base Metals

WINDANYA 5 6.65 Gold, Base Metals

BALGARRI 3 4.88 Gold 

SMITHFIELD 1 1.96 Gold 

GOONGARIE 1 208.50 Uranium 

LAKE MARMION EAST 1 208.80 Uranium
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12 Siburan Resources

Figure 1:  Location of Projects

3.1.1 Projects Summary (cont’d)
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13Prospectus | 3.0  Company and Project Overview (cont’d)

Figure 2:  Prospects within the Mt Pleasant Project

3.2 Gold Projects

 3.2.1    Mt Pleasant Project

F
or

 p
er

so
na

l u
se

 o
nl

y



14 Siburan Resources

3.2.1   Mt Pleasant Project (cont’d)
The Mt Pleasant Project is located approximately 
35km north-northwest of Kalgoorlie, Western 
Australia, within an area known as the Broad 
Arrow Mineral Field. The project comprises 13 
prospecting licences and 2 prospecting licence 
applications covering approximately 16.19 km2. 

The project is within the Mt Pleasant district of 
Western Australia and lies approximately 5 kms 
northeast of the Mt Pleasant mining centre, 5 kms 
west of the Paddington mining centre and 20 kms 
north of the Kundana gold deposit (Figure 1).

The project area covers a number of prospective 
stratigraphic units, which are host to numerous 
gold deposits in the Mt Pleasant Mining Centre, 
located directly to the southwest of the project. 
Of particular interest is the granophyric/gabbroic 
phase at the top of the Mt Pleasant Sill. A 
significant aspect of the project is that there are 
identified targets which have been defined from 
the historical drilling results (see Figure 2).    

Numerous gold deposits in the Eastern Goldfields 
are hosted by the granophyric phase (or quartz 
gabbro) of intrusive gabbro sills. Examples of 
these deposits include Mt Charlotte, Junction, 
Golden Kilometre (Mt Pleasant) and the more 
recent gold discoveries of Trident (Higginsville) 
and Salt Creek (Mt Monger).  The gold discovery 
of Trident in the last 3 years have demonstrated 
the importance of detailed drilling to enable the 
definition of the mineralised structures where they 
intersect the prospective part of the gabbro sill.  
The intersection of such mineralised structures and 
prospective stratigraphy results in the development 
of high-grade and often shallowly plunging gold 
mineralised shoots. 

Siburan Resources has allocated up to $1.53 million 
of exploration for this project in the first 2 years. 
The budget will allow Siburan Resources to apply a 
detailed and systematic exploration methodology.  
This is essential to define mineralization and to 
understand the quartz gabbro host.

A program of more detailed deeper drilling in 
the central part of the project area will help to 
elucidate the structural controls on the elevated 
gold values intersected in the historical shallow 
drilling.  Siburan Resources will also be looking to 
do more drilling at the prospective Credo Well NW 
target (Figure 2). 

 

3.2.2 Bonnievale Project
The Bonnievale Project is located 12km north of 
Coolgardie.  It is located within the Coolgardie 
domain, a mafic and ultramafic volcanic sequence, 
with minor black shale that is overlain by felsic 
volcanoclastics and metasediments. It consists 
of one prospecting licence application over an 
approximate area of 0.53 km2.

Previous exploration has identified veins with 
elevated gold values, which is consistent with 
the numerous old workings located within the 
tenement area.  A small scale underground and 
open pit operation was reportedly mined in 
the late 1980s.  Historical records state that the 
underground operation produced 147oz of gold at 
a grade of 13g/t.  Significant results identified from 
previous exploration, include:

Hole Elevated Gold Interception 
 Assay Results Depth

BFR0046 8m @ 5.20g/t 8m

BFR0060 4m @ 4.97g/t 44m

BFR0061 16m @ 1.46g/t 48m

BRC67 2m @ 5.7 g/t 63m

Siburan Resources intends to initiate a more 
detailed soil program over the project and follow-
up with reverse circulation drilling to investigate 
deeper vein structures.  Two significant old 
workings located in the eastern boundary of the 
tenement have apparently not been drill tested and 
this area will be an early drill target for Siburan in 
the first two years of activities.
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15Prospectus |3.0  Company and Project Overview (cont’d)

3.2.3   Kalgoorlie East Project
The Kalgoorlie East Project comprises seven 
prospecting licences in two tenement groups, 
covering approximately 13 km2, located 10km and 
15km, respectively, northeast of Kalgoorlie.

Previous exploration within the eastern tenement 
group area has outlined a broad (800m) greater 
than 10ppb gold-in-auger anomaly in the eastern 
part of the tenement group.  Previous rotary air 
blast drilling returned anomalous gold values in an 
E-W trending drill traverse in the northern portion 
of the project area. Rotary air blast drill holes 
RP1671 (17m @ 24ppb Au) and RP1675 (16m @ 
19ppb Au) returned anomalous gold results.   
These holes have not been followed up with  
further exploration.

The single western tenement (P24/3628) is 
underlain by a sequence of felsic volcanics, 
clastic and volcanoclastic sediments, with felsic 
intrusives forming part of the Boorara Domian 
within the Norseman-Wiluna Greenstone Belt. 
The northwesterly trending Kanowna Shear lies 
immediately to the east of the tenement.  At least 
one parallel structure is interpreted from an open 
file aeromagnetic dataset to pass through the 
tenement area. 

The 6 million ounce Kanowna Belle gold deposit, 
which occurs in a similar rock sequence and is 
located approximately 6 kms north of the western 
tenement, is interpreted to be controlled by the 
Fitzroy Fault, a north east trending cross structure 
emanating from the Kanowna Shear. 

Previous on-ground exploration over the 
western tenement area has comprised surface 
geochemical sampling programs and wide spaced 
reconnaissance rotary air blast drilling (9 drill 
holes in total).  The surface geochemical programs 
defined a low order (>10ppb Au) 800m long bulk 
leach extractable gold (BLEG) anomaly. The 
anomaly is broadly coincident with intersection 
of an interpreted northwest trending structure 
with a northeast trending cross structure. The 
BLEG anomaly remains untested by drilling and 
represents a high priority target for  
future exploration.

 

The geographical setting for 
the Kalgoorlie East Project.
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16 Siburan Resources

3.2.4 Windanya Project
The Windanya Project comprises one granted 
prospecting licence and four prospecting licence 
applications.  Two of these licences (P24/4464 and 
P24/4463) are located in the western area of the 
Windanya Project and straddle or are proximal to 
the contact between the Cawse Monzogranite and 
the surrounding greenstones. The other licenses 
(P24/4432, P24/4433 and P24/4450) located in 
the eastern area of the Windanya Project, lie north 
and southwest of the historical Windanya Mining 
Centre.  The project is approximately 45 to 60 km 
north-northwest of the town of Kalgoorlie.

Historical drilling directly east of P24/4432  
(outside of the project area), has returned 
anomalous down hole gold assay results. Siburan 
Resources will investigate possible extensions of this 
anomaly when (and assuming) the prospecting 
license is granted.

Historical drilling in P24/4450, as shown in Figure 
3 demonstrates the exploration potential of the 
Windanya project. This zone of anomalous down 
hole gold intersections remains completely untested 
within the Windanya West Project area and 
represents a priority target for further exploration.

3.2.5 Balgarri Project
The Balgarri Project is located between 35km and 
55km north of Coolgardie.  The project comprises 
three prospecting licence applications (P16/2621, 
P16/2622 and P16/2623) with an aggregate area 
of 4.88km2.  The projects lie adjacent to the well 
mineralized Zuleika shear zone.  Geologically 
the Balgarri project lies in a greenstone sequence 
comprising ultrabasic, basaltic and gabbroic rocks 
and felsic and intermediate volcanics and minor 
black shales.  Previous exploration concluded 
that the NW-SE trending contact between the 
northern intermediate volcanic and the southern 
undifferentiated basic rocks intersects Balgarri  
Project tenements.

Figure 3:  Cross-section of drilling at P24/4450, Windanya Project
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17Prospectus |3.0  Company and Project Overview (cont’d)

3.2.6 Smithfield Project
The Smithfield Project is located 30km north of 
Kalgoorlie and is comprised of a single prospecting 
licence (P24/4431) over an area of nearly 2 km2.  

The Smithfield Project is located in a greenstone 
sequence east of the granitoid contact forming the 
eastern margin of the Goongarrie – Mt Pleasant 
Anticline.  The tenement area is underlain 

predominately by komatiites, minor gabbro, 
dolerite and basalt and also contains the soil-
covered strike extension of the King-of-Kings gold 
mining centre.  The King-of-Kings gold mining 
centre is located southeast from the Smithfield 
Project tenement.  The mineralization at King-of-
Kings is hosted by altered granite and schists of a 
steeply – dipping sheeted quartz vein system.

3.3.1 Goongarrie Project
The Goongarrie Project is located 120km north of 
the town of Kalgoorlie and approximately 30km 
south east of the township of Menzies.  The project 
comprises one exploration licence application 
(E29/756) with an area of approximately 
208.5km2.

The Goongarrie Project is located within the 
Archaean Yilgarn Craton of Western Australia. 
The bedrock is overlain by colluviums, sheetwash, 
alluvium, sandplain, residual units and units 
related to playa lake systems.

Uranium mineralization in the region is considered 
to be either of the sandstone uranium deposit type 
or of the surficial uranium deposits type.

The Goongarrie project has been explored since 
the 1970s.  Sample pits returned elevated uranium 
grades with a best result of 5.43kg/t U3O8 
(5430 ppm U3O8).  A total of fifty two auger 
holes were drilled with uranium assays of up to 
800ppm U3O8.

In 2006-2007, the Goongarie project was 
furthered explored and the conclusion was that 
there is potential for calcrete-hosted front-style 
mineralization as an older drainage system  
may exist.

 

Figure 4:  Location of Uranium Projects

3.3 Uranium Projects
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18 Siburan Resources

3.3.2   Lake Marmion East Project
The Lake Marmion east Uranium Project is 
located 125km north of the town of Kalgoorlie 
and 50km east of the township of Menzies in 
Western Australia.  The project is comprised of one 
exploration licence application (E29/757) covering 
an area of approximately 208.8 km2.  It is in close 
proximity to the Goongarrie project and shares 
similar regional geology.

Siburan Resources intends to extract all historical 
data and compile a detailed geological history 
of the project area.  Uranium exploration in this 
part of the Yilgarn is very limited.  However, the 
geological setting  holds potential for uranium 
mineralisation.  Geophysical surveys from previous 
owners have produced a number of radiometric 
anomalies, which have not yet been fully tested.

When (and assuming) the tenement is granted, 
Siburan Resources intends to spend efficiently on 
the project and make maximum use of geophysical 
and geochemical means of exploration.

3.4 Competent Person’s Statement
The information contained in this Section 3 as it  
relates to Exploration Results, Mineral Resources 
and Ore Reserves (as those terms are defined in 
the JORC Code) was compiled by Mr Noel Ong, 
who is the Managing Director of the Company and 
a member of the Australasian Institute of Mining 
and Metallurgy and the Australian Institute of 
Geoscientists.  Mr Ong has sufficient experience 
that is relevant to the style of mineralisation and 
types of deposit under consideration and to the 
activity which he is undertaking to qualify as a 
Competent Person as defined in the JORC Code.  
Mr Ong consents to the inclusion in this Section 3 
of information compiled by him in the form and 
context in which it appears.

Field visit by Directors to old 
open pit at Bonnievale Project.
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19Prospectus | 4.0  Directors, Company Secretary and Management

4.1 Directors
Mr Kenneth Meng Kang Lim

Non-Executive Chairman

Mr Lim graduated from the University of 
Melbourne with a Bachelor of Commerce degree 
and is a member of The Institute of Chartered 
Accountants in Australia and a fellow of the 
Taxation Institute of Australia.

Mr Lim has more than 20 years experience in 
the mining and exploration industry in Australia 
at senior management level with companies 
including Resolute Mining Limited, Geographe 
Resources Limited, Samson Exploration Limited 
and Growth Resources Limited. He is currently the 
executive chairman of ASX-listed Oroya Mining 
Limited. He was previously a senior manager with 
Ernst & Young in Australia and Singapore and 
had a senior management role with a European 
multinational corporation trading commodities  
in China. 

Mr Noel Ong

Managing Director

Mr Ong is a geologist with over 18 years experience 
in the resource industry with the last 12 years in 
his own geological consultancy. He has extensive 
mineral exploration and project management 
experience in the gold, lithium, iron ore (hematite 
and magnetite), tantalum and the diamond 
industry. Since 1992, he has worked predominantly 
in the goldfields of Western Australia, Pilbara iron 
ore fields and the Northern Territory. Mr Ong is 
a graduate of the University of Western Australia 
with a degree in geology and is a member of the 
Australasian Institute of Mining and Metallurgy 
and the Australian Institute of Geoscientists. He 
has worked with Ashton Mining, Great Central 
Mines, and held management roles with API 
Management, Galaxy Resources, Citic Pacific 
Mining and Silver Lake Resources.

Mr Kah Hui Tan
Executive Director/Joint Company Secretary/ 
Chief Financial Officer

Mr Tan is a Chartered Accountant with over 
25 years experience including managing his 
own chartered accounting practice providing 
management, accounting and taxation advice 
to a wide range of clients including clients in the 
mining industry. He has served as a company 
director and company secretary on several 
listed companies engaged in the mining and 
resources sector in Australia. Mr Tan has a strong 
knowledge of the resources industry in Indonesia 
and overseas, having been involved in mining 
transactions including joint ventures, acquisitions 
and strategic planning.

Mr Brent Butler

Non-Executive Director

Mr Butler is a geologist with over 25 years 
experience in the resource industry. He has a 
geology degree from Otago University and is a 
member of the Australasian Institute of Mining and 
Metallurgy. Mr Butler is also a Fellow of the Society 
of Geology (USA) and a member of Prospectors 
Development of Canada. He is currently the 
President of ATW Gold Corp (Canada) and 
Managing Director of its Australian subsidiary. 
He has significant international exploration 
and mining experience in the gold industry, 
having worked in the United States, Brazil, Chile, 
Argentina, Africa and Australia.

Mr Anthony Ho

Non-Executive Director

Mr Ho is a commerce graduate of the University 
of Western Australia. He qualified as a Chartered 
Accountant in 1983 with Deloittes and is presently 
the principal of a public practice, Anthony Ho and 
Associates, specialising in providing corporate and 
financial services to ASX-listed companies. 

Prior to establishing his practice in 1991, he 
spent 7 years in a senior corporate role with a 
major investment and resource group in Western 
Australia. He is currently a non executive director 
of Brumby Resources Limited and Redisland 
Australia Limited and an executive director of 
Dragon Energy Ltd, which are companies listed  
on ASX.

4.0  Directors, Company Secretaries 
and Management
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20 Siburan Resources

Old workings at the 
Mt Pleasant Project.

4.2 Company Secretary
Ms Karen Logan

Ms Logan graduated with a Bachelor of 
Commerce majoring in Accounting and 
Business Law from Curtin University in Western 
Australia. After completing a Graduate Diploma 
in Applied Corporate Governance, she qualified 
as a Chartered Secretary in 2009. Ms Logan 
is an Associate of the Institute of Chartered 
Secretaries and Administrators and a Fellow of the 
Financial Services Institute of Australasia.

She has been a partner of Anthony Ho and 
Associates since 2006 and has significant 
experience in capital raising projects and ASX 
listings. Ms Logan is also responsible for the 
financial reporting requirements for a number of 
listed companies and in this role, works closely 
with audit firms in relation to the statutory audits 
of public companies. 

4.3 Technical Consultant 
Mr Barry Rees

Mr Rees is a geologist with 43 years experience 
in that field, comprising mostly active field 
exploration for a wide range of commodities 
including gold, nickel, copper and other base 
metals, rare metals, coal and phosphate. He holds 
a Bachelor of Science with Honours from Adelaide 
University. Whilst having spent most of his career 
in Western Australia he has worked in many 
other parts of Australia as well as New Zealand, 
Bougainville, New Guinea, Zambia-Katanga  
and India.
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11 February 2010

The Directors
Siburan Resources Limited
Suite 9, 18 Stirling Highway
NEDLANDS   WA   6009

Dear Sirs

Independent Geologist’s Report on the mineral assets of Siburan Resources Limited

Corvidae Pty Ltd as Trustee for Ravensgate Unit Trust Trading as Ravensgate (‘Ravensgate’) has been 
commissioned by Siburan Resources Limited (ACN 137 176 393) (‘Siburan’) to provide an Independent 
Geologist’s Report on the Company’s projects in Western Australia.  This report is to be included in a 
prospectus (‘Prospectus’) to be lodged by Siburan Resources Limited with the Australian Securities and 
Investments Commission (‘ASIC’), offering for subscription a minimum of 15 million to a maximum of 
25 million fully paid ordinary shares in Siburan at an issue price of $0.20 per share, to raise a minimum 
of $3 million and up to a maximum of $5 million (before costs associated with the issue).  The funds 
raised will be used for the purpose of exploration, development and evaluation of Siburan’s mineral 
properties.

This review is based on information provided by the title holders along with technical reports by 
consultants, previous tenement holders and other relevant published and unpublished data for the areas.  
A listing of the principal sources of information is included in this report.  Ravensgate has endeavoured, 
by making all reasonable enquiries, to confirm the authenticity, accuracy and completeness of the 
technical data upon which this report is based.  Siburan was given a final draft of this report and 
thereby given an opportunity to identify any material errors or omissions in it. Ravensgate has not 
verified the status of tenure or any related access issues, which has been addressed elsewhere in the 
Prospectus. Siburan provided Ravensgate with detailed information including numerous technical 
reports completed by independent consultants based in Perth, Western Australia. Ravensgate has made 
all reasonable enquiries to verify the exploration data provided by Siburan with a site visit completed to 
the Mt Pleasant, Windanya and Bonnievale projects by Ravensgate on 11 November 2009.

This report has been prepared in accordance with the rules and guidelines issued by such bodies as the 
ASIC and the Australian Securities Exchange (‘ASX’), which pertain to Independent Expert Reports.  If 
statements made in this report have been attributed to third parties, Ravensgate warrants that consent 
has been obtained and not withdrawn before lodgement of the Prospectus with ASIC. 

In consideration of the definition provided by the ASX and in the JORC Code, these properties are classified 
as exploration projects which are inherently speculative in nature. The properties are considered to be 
sufficiently prospective although subject to varying degrees of risk, to warrant further exploration and 
development of their economic potential consistent with the programmes proposed by Siburan.

Siburan intends to raise a minimum of $3 million and up to a maximum of $5 million and at least half 
of the liquid assets held, or funds proposed to be raised by Siburan are understood to be committed to 
the exploration and development of the properties.  Ravensgate considers the proposed exploration 
programme to be consistent with the status and mineral potential of the projects. The planned 
exploration expenditure is considered to be sufficient to meet the costs of the exploration programme and 
is adequate to meet the statutory annual expenditure for the tenements. This independent geologist’s 

Corvidae Pty Ltd as Trustee for Ravensgate Unit Trust Trading as Ravensgate 
ABN:  92 492 598 860

49 Ord Street  
West Perth 6005 

Western Australia

PO Box 1923 
West Perth 6872 

Western Australia

Tel:  +61 8 9226 3606 
Fax:  +61 8 9226 3607

www.ravensgate.com.au
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The Directors
Siburan Resources Limited
Suite 9, 18 Stirling Highway
NEDLANDS   WA   6009

Dear Sirs

Independent Geologist’s Report on the mineral assets of Siburan Resources Limited

Corvidae Pty Ltd as Trustee for Ravensgate Unit Trust Trading as Ravensgate (‘Ravensgate’) has been 
commissioned by Siburan Resources Limited (ACN 137 176 393) (‘Siburan’) to provide an Independent 
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of $3 million and up to a maximum of $5 million (before costs associated with the issue).  The funds 
raised will be used for the purpose of exploration, development and evaluation of Siburan’s mineral 
properties.

This review is based on information provided by the title holders along with technical reports by 
consultants, previous tenement holders and other relevant published and unpublished data for the areas.  
A listing of the principal sources of information is included in this report.  Ravensgate has endeavoured, 
by making all reasonable enquiries, to confirm the authenticity, accuracy and completeness of the 
technical data upon which this report is based.  Siburan was given a final draft of this report and 
thereby given an opportunity to identify any material errors or omissions in it. Ravensgate has not 
verified the status of tenure or any related access issues, which has been addressed elsewhere in the 
Prospectus. Siburan provided Ravensgate with detailed information including numerous technical 
reports completed by independent consultants based in Perth, Western Australia. Ravensgate has made 
all reasonable enquiries to verify the exploration data provided by Siburan with a site visit completed to 
the Mt Pleasant, Windanya and Bonnievale projects by Ravensgate on 11 November 2009.

This report has been prepared in accordance with the rules and guidelines issued by such bodies as the 
ASIC and the Australian Securities Exchange (‘ASX’), which pertain to Independent Expert Reports.  If 
statements made in this report have been attributed to third parties, Ravensgate warrants that consent 
has been obtained and not withdrawn before lodgement of the Prospectus with ASIC. 

In consideration of the definition provided by the ASX and in the JORC Code, these properties are classified 
as exploration projects which are inherently speculative in nature. The properties are considered to be 
sufficiently prospective although subject to varying degrees of risk, to warrant further exploration and 
development of their economic potential consistent with the programmes proposed by Siburan.

Siburan intends to raise a minimum of $3 million and up to a maximum of $5 million and at least half 
of the liquid assets held, or funds proposed to be raised by Siburan are understood to be committed to 
the exploration and development of the properties.  Ravensgate considers the proposed exploration 
programme to be consistent with the status and mineral potential of the projects. The planned 
exploration expenditure is considered to be sufficient to meet the costs of the exploration programme and 
is adequate to meet the statutory annual expenditure for the tenements. This independent geologist’s 

Corvidae Pty Ltd as Trustee for Ravensgate Unit Trust Trading as Ravensgate 
ABN:  92 492 598 860

49 Ord Street  
West Perth 6005 

Western Australia

PO Box 1923 
West Perth 6872 

Western Australia

Tel:  +61 8 9226 3606 
Fax:  +61 8 9226 3607
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report has been compiled based on information available up to and including the date of this report. 
Consent has been given for the distribution of this report in the form and context in which it appears.

Ravensgate and its employees are not, nor intend to be, directors, officers or employees of Siburan and 
have no material interest in any of the projects or Siburan. The relationship with Siburan is solely one of 
professional association between client and independent consultant. The review work and this report 
are prepared in return for professional fees based upon agreed commercial rates and the payment of 
these fees is in no way contingent on the results of this Report.

Yours faithfully

Richard Hyde

For and on behalf of:

RAVENSGATE 
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Executive Summary
Ravensgate was requested by Siburan Resources Limited 
(Siburan), to complete an Independent Geologist’s Report on 
its mineral assets in Western Australia. Siburan is seeking to 
list on the Australian Securities Exchange (ASX) in order to 
raise working capital to fund the future technical assessment 
of its Australian projects. Siburan has six gold projects and 
two uranium projects located in Western Australia.

The bulk of Siburan’s projects are located within the 
Norseman-Wiluna greenstone belt.  The geologic structures 
in the region comprise a sequence of mafic and ultramafic 
volcanics intercalated with felsic volcanic rocks that are 
folded into a broad southerly plunging synclinal structure 
with a predominantly felsic volcanic and volcanoclastic 
sedimentary core. Within this area major gold deposits occur 
at Paddington, Broad Arrow, Golden Cities and Goongarie 
and are hosted in greenstone belts. These greenstone 
belts are linear belts of mafic, ultramafic and felsic 
volcanics, intercalated with sedimentary sequences. These 
belts have undergone many phases of deformation and 
metamorphism. Gold mineralisation is primarily gold-hosted 
quartz veins in or adjacent to major tectonic shear zones and 
is seen as a variety of anastamosing duplex and dilatant 
fault structures.  Gold within these structures is generally 
evident as microscopic to coarse free gold.

Siburan’s uranium projects are also located in the Eastern 
Goldfields and are prospective for uranium hosted within 
Tertiary to post-Tertiary palaeodrainage and current 
drainage systems with uranium likely sourced from  
nearby granites.

The Mt Pleasant Project is located approximately 35km 
north-northwest of Kalgoorlie in the Broad Arrow Mineral 
Field. The Mt Pleasant Project comprises 13 granted 
prospecting licences and 2 prospecting licence applications 
for an aggregate area of 16.191km2. The project area is 
dominated by Archaean mafic and ultramafic rocks which 
have been intruded by two gabbro sills, Mt Ellis and Mt 
Pleasant. An east-west trending Proterozoic gabbro dyke and 
northwest trending Parkeston Dyke are also present in the 
project area. Gold mineralisation is mostly associated with 
the north-west trending shears, quartz veining and silica-
sericite-pyrite alteration. 

The Mt Pleasant Project has been explored by many 
companies resulting in the identification of a number of 
prospect areas, including the Fidelitas Prospect, Anomaly 
4, Anomaly 5, Credo Well, Credo Well Northwest, Credo 
East, Fortis, Anomaly 1, Anomaly 2, Gabbro South and the 
Turragulla United Prospect, with the majority still open to 
assessment.  High grade results of particular note include 
1m at 27.45g/t Au at the end of hole in CTR0012 (Fidelitas 
Prospect), 6m at 19.59g/t in CTRB0096 at the end of the hole 
(Anomaly 5) and various high grade results greater than 
10g/t Au at Credo Well.  Additional drilling is warranted to 
identify the extent of the gold mineralisation at the various 
prospects particularly where highly anomalous results were 

encountered at the end of a hole. Mineralisation associated 
with the Mt Pleasant Sill is worthy of further investigation. 
To follow up in particular, shears, quartz veining and silica-
sericite-pyrite alteration associated with the upper portions 
of the sill, although other styles of gold mineralisation are 
evident for study. The economic potential is additionally 
supported by the presence of the historic Credo gold 
workings (1,423oz Au).  In summary, reasonable potential 
exists to discover further economic gold mineralisation 
across the project area at one or more of the afore-
mentioned prospects.

The Bonnievale Project is situated approximately 12km 
north of Coolgardie in the Coolgardie Mineral Field. The 
Bonnievale Project comprises one granted prospecting 
licence covering an area of 0.53km2. The Bonnievale 
Project lies within the Coolgardie Domain, a mafic and 
ultramafic volcanic sequence, with minor black shale and 
volcanoclastic interbeds, overlain by felsic volcanoclastics 
and metasediments. Felsic to mafic sills and dykes intrude 
the sequence. A mafic to ultramafic sill has intruded the 
contact between the basalt and felsic units. Historic workings 
appear to have targeted this contact. The Bonnievale Project 
has undergone significant exploration for gold throughout 
the 1983-2005 periods.  Previous workers have identified a 
number of significant gold intersects including BFR0046 (8m 
at 5.20g/t Au from 8m), BFR0060 (4m at 4.97g/t Au from 
44m), BFR0061 (16m at 1.46g/t Au from 48m) and BRC0067 
(2m at 5.7g/t Au from 63m).  Previous explorers tested for 
a supergene gold deposit at a depth of approximately 40 
metres.  Previous drilling returned encouraging results below 
this level including results from the Far Corners prospect.  
Significant results from below 40m include 4m at 4.97g/t Au 
from 44m in BFR0060 and 16m at 1.46g/t Au from 48m in 
hole BFR0061. These results are complemented by the results 
from Ramelius drilling during 2003. Significant potential 
exists to discover further gold mineralisation within the 
project area.

The Kalgoorlie East Project covers two separate areas which 
are located 10km and 15km northeast of Kalgoorlie. The 
Kalgoorlie East Project comprises seven granted prospecting 
licences covering an area of 13.06km2. The western 
tenement is located within the Archaean Norseman-Wiluna 
Greenstone Belt. The tenement is underlain by a sequence 
of felsic volcanics, clastic and volcanoclastic sediments, with 
felsic intrusions forming part of the Boorara Domain. The 
eastern tenements are located mostly within the Kalgoorlie 
Terrane with a small eastern portion within the Gindalbie 
Terrane both of the Archaean Norseman-Wiluna Greenstone 
Belt. The Mt Monger fault is located within the project. 
Previous explorers identified a low- level, >10ppb Au, 800m 
long BLEG anomaly across the western tenement which is 
still at an early stage of assessment.  Systematic modern 
exploration techniques provide the opportunity for potential 
discoveries within the project area.

The Windanya Project is located approximately 45km to 
60km north-northwest of Kalgoorlie and comprises one 
granted prospecting licence and four prospecting licence 
applications covering an area of 6.65km2. The tenements 
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cover the Ora Banda Domain between the Menzies-
Boorara Shear Zone, to the east and the Goongarie-Mt 
Pleasant Granitoid Dome to the west.  These volcanic and 
sedimentary sequences form part of the Bardoc-Broad 
Arrow Syncline.  The Windanya Project has undergone 
limited exploration for gold.  Historic RC drilling returned 
anomalous gold results which should be followed up with 
further targeted drilling.  Results include 13m at 3.05g/t 
Au from 92m (TLRC032) and 8m at 4.24g/t Au from 73m 
(TLRC041). 

The Balgarri Project is located between 35km and 55km 
north of Coolgardie and comprises three prospecting licence 
applications covering an area of 4.88km2. The Balgarri 
Project is situated within a northwest-southeast trending 
Archaean greenstone sequence. The basement geology is 
overlain and obscured by transported material and residual 
clay and sands. The Balgarri Project has undergone limited 
exploration for gold.

The Smithfield Project is located 30km north of Kalgoorlie 
and 8km east of Broad Arrow Township, and comprises one 
granted prospecting licence covering an area of 1.96km2. 
The Smithfield Project is located in a greenstone sequence 
east of the granite contact forming the eastern margin of the 
Goongarie-Mt Pleasant Anticline. The core of the anticline 
is a granitoid. The greenstone sequence is composed of 
ultramafic rocks of the Linger and Die Group and basalts 
and gabbros of the Missouri Basalt and Grants Patch Group. 
They represent the western limb of the Bardoc-Broad Arrow 
synform. The Smithfield Project has undergone limited 
exploration for gold.  The King of Kings gold mining centre 
deposit is located along strike to the northwest of the 
Smithfield Project.  Exploration potential exists to discover 
gold mineralisation over the project area.

The Goongarie Uranium Project is located approximately 
120km north of Kalgoorlie. The Goongarie Project comprises 
one exploration licence application covering an area of 
208.5km2.  The bedrock geology of the project is comprised 
mostly of granite with mafic greenstones in the west 
and northeast. There is little outcrop in the project area. 
Outcropping granite exhibits an anomalous radioactive 
signature and is considered a potential source for uranium 
mineralisation. The Goongarie Project has undergone 
limited exploration for uranium.  Previous workers have 
defined a number of prospective radiometric anomalies, 
which are at an early stage of assessment.  

Previous sample pit exploration (two pits, 1.0 metre deep) 
returned elevated uranium grades with a best result of 
5.43kg/t U3O8 (5,430ppm) over an interval of 26cm (pit 
No. 1). A weighted average grade of 1.06m at 1.96kg/t U3O8 
(1,960ppm) was returned from pit No. 1 and a weighted 
average grade of 1.00m at 0.348kg/t U3O8 (348ppm) was 
returned from pit No. 2. A total of 52 auger-drilled holes 
in one area resulted in up to 0.8kg/t U3O8 (800ppm) being 
noted. Potential exists to discover uranium mineralisation 
over the project area.

The Lake Marmion East Uranium Project is located 
approximately 125km north of Kalgoorlie. The Lake 
Marmion East Project comprises one exploration licence 
application covering an area of 208.8km2. The Lake 
Marmion East Uranium Project is located within the 
Archaean Yilgarn Craton of Western Australia. The geology 
and exploration potential is the same as the Goongarie 
Uranium Project.  The Lake Marmion East Uranium Project is 
at an early stage of development.  The exploration history of 
the project, detailed in the following sections, describes the 
work completed by Afmeco and Uranoz. These companies 
have defined a number of radiometric anomalies, which are 
at an early stage of assessment. Potential exists to discover 
uranium mineralisation over the project area.

1. Introduction
1.1 Terms of Reference

Ravensgate was requested by Siburan Resources 
Limited (Siburan), to complete an Independent 
Geologist’s Report on its mineral assets in Western 
Australia.  Siburan is seeking to list on the ASX in 
order to raise working capital to fund the future 
technical assessment of its projects. A requirement 
of listing is the completion of an Independent 
Geologist’s Report (IGR) on the mineral assets of 
the company. 

This report has been prepared in accordance 
with the Code and Guidelines for Assessment and 
Valuation of Mineral Assets and Mineral Securities 
for Independent Expert Reports (The Valmin 
Code) and the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore 
Reserves (the JORC Code).

Ravensgate has not attempted to establish the 
legal status of tenements within the project area 
with respect to Native Title claims. Ravensgate has 
not independently verified ownership and current 
standing of the tenements and is not qualified 
to make legal assessment or representations in 
this regard. Details of the legal ownership of the 
mineral assets are dealt with elsewhere in  
the Prospectus.

The Independent Geologist’s Report is based on 
information available up to and including the date 
of this report. Ravensgate has endeavoured, by 
making all reasonable enquiries, to confirm the 
authenticity, accuracy and completeness of the 
technical data upon which this report is based.

Consent has been given for the distribution of this 
report in the form and context in which it appears.
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1.2 Qualifications, Experience  
 and Independence 

Ravensgate is an independent, privately 
owned consulting firm and has been providing 
exploration, mining and mineral resource 
consulting services to the minerals industry  
since 1997. 

Primary author: H. Kate Holdsworth, BSc (Hons) 
Geology, Member of Australasian Institute of 
Mining and Metallurgy

Senior GIS Geologist

Mrs H. Kate Holdsworth is a senior GIS geologist 
with over 17 years GIS experience who joined the 
Ravensgate team in September 2006. During her 
tenure at Ravensgate, she has contributed to the 
compilation of numerous Independent Geologists 
Reports, Valuation Reports, GIS projects as well 
as having assisted clients with their exploration 
reporting requirements and QA/QC investigations 
into client’s data quality.

Prior to joining Ravensgate, she worked for Giscoe 
Pty Ltd, a GIS company in Johannesburg, for 
ten years, where she was involved in diverse GIS 
projects, including database creation, database 
population and data validation.  Kate has four 
years experience in GIS with the Geological Survey 
of South Africa, where she was a member of their 
GIS database design team.

Co-author: Richard Hyde, BSc Geology and 
Geophysics, Member of Australasian Institute of 
Mining and Metallurgy

Associate Consultant

Mr Richard Hyde is a geologist with more than 
14 years experience in the minerals industry 
including over 5 years experience operating in 
West Africa. Richard has worked in a number of 
different geological environments in Australia, 
Africa and Eastern Europe.  He has managed large 
exploration projects and worked extensively within 
the minerals industry as a consulting geologist.  

Peer Reviewer: Stephen Hyland – BSc Geology, 
Member of Australasian Institute of Mining and 
Metallurgy, CIMM, GAA and MAICD

Principal Consultant

Stephen Hyland has had extensive experience of 
over 20 years in exploration geology and resource 
modelling and has worked extensively within 
Australia as well as offshore in Africa, Eastern 
and Western Europe, Central and South East Asia, 
modelling base metals, gold, precious metals and 
industrial minerals. Stephen Hyland’s extensive 
resource modelling experience commenced whilst 

working with Eagle Mining Corporation N.L. in the 
diverse and complex Yandal Gold Province where 
for three and half years he was their Principal 
Resource Geologist. Whilst the majority of his 
time there had been developing the historically 
successful Nimary Mine, he also assisted the 
regional exploration group with preliminary 
resource assessment of Eagle’s numerous 
exploration and mining leases. Since 1997 Stephen 
Hyland has been a full time Consultant with the 
minerals consulting firm Ravensgate where he 
is responsible for all geological modelling and 
reviews, mineral deposit evaluation, computational 
modelling, resource estimation, resource reporting 
for ASX / JORC and other regulatory compliance 
areas. Primarily Stephen Hyland specialises in 
Geological and Resource Block Modelling generally 
with the widely used Medsystem / MineSight 3D 
mine-evaluation and design software. Stephen 
Hyland holds the relevant qualifications and 
professional associations required by the ASX, JORC 
and ValMin Codes in Australia. He is a Qualified 
Person under the rules of the CIMM and NI43101.

Neither Ravensgate nor any of its employees 
or associates is an insider, associate or affiliate 
of Siburan or any associated company. Neither 
Ravensgate nor any of its affiliates have acted 
previously in any capacity for Siburan or any of its 
associates or affiliates. 

Ravensgate’s professional fees are based on time 
charged for work actually carried out, and are not 
contingent on any prior understanding concerning 
the conclusions to be reached. 

Site visit by Craig Allison, BAppSci (Hons) Geology, 
Member of Australasian Institute of Mining and 
Metallurgy

Senior Resource Geologist

Craig Allison is a geologist with over 15 years 
mining industry experience in project exploration, 
grade control and resource estimation.  Craig has 
worked for both junior and larger companies, 
encompassing open-cut/underground gold - nickel 
operations and uranium resource evaluation.
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1.3 Principal Sources of Information 
This review is based on the information 
provided by the current title holders, the 
technical reports of consultants and previ-
ous explorers, as well as other published 
and unpublished data relevant to the area. 

Ravensgate completed a site visit on several of 
Siburan’s Kalgoorlie tenements as part of an 
Independent Geological Review (IGR) being 
completed by Ravensgate for Siburan Resources. 
The site visit was undertaken on 11 November 2009 
with Mr Bryan Alexander of Western Resources 
Pty Ltd and covered tenement properties: East Mt 
Pleasant, Windanya and Bonnievale as shown in 
Figure 1. These tenement areas were selected as 
being significant to the company portfolio and 
contained previous exploration drilling or mine 
workings which could be inspected on the ground. 
The properties can be classified as Exploration 
Areas where mineralisation may or may not have 
been identified but where a formal JORC mineral 
resource has not yet been identified. A selection 
of prospect drill cuttings and historical workings 
ranging from shallow to significant underground 
(Credo Well) or open-cut (Bonnievale) excavations 
were inspected. Only minor amounts of diamond 
drilling has been undertaken in the area and 
this was not available for inspection. On a 
limited review, Ravensgate’s site inspection 
identified no material concerns in the current 
geological and exploration data or conceptual 
geological understanding. More work remains to 
further investigate and define geologic and gold 
mineralisation trends along strike and at depth. 
Several areas such as Credo Well and Bonnievale 
may be sufficiently advanced in geological 
knowledge from drilling and workings to allow for 
conceptual block models to be constructed. 

Ravensgate has carried out, to a limited extent, its 
own independent assessment of the quality of the 
geological data. The status of agreements, royalties 
or tenement standing pertaining to the assets was, 
however, not investigated. This report is based on 
public information, some of which was supplied by 
Siburan, or publicly sourced data. Ravensgate did 
visit the project area. Ravensgate is of the opinion 
that the absence of a recent site visit to each of 
the specific localities described here (excluding 
East Mt Pleasant, Windanya and Bonnievale), 
does not have a significant material effect on the 
conclusions and opinions expressed in this report.

The authors have endeavoured, by exercising 
reasonable due diligence along with other 
associated enquiries, to confirm the authenticity 
and completeness of the technical data upon which 
this report is based. Siburan was given a final draft 
of this report and requested to identify  
any material errors or omissions prior to its 
ultimate lodgement.

1.4 Background Information 
Siburan is an unlisted public minerals resource 
company which was incorporated in 2009. Siburan 
has acquired a portfolio of exploration properties 
in Western Australia. Siburan proposes to raise 
a minimum of $3 million and a maximum of $5 
million by way of a placement of shares through an 
initial public offering (IPO). The reader is referred 
to the Solicitor’s Report which is included in this 
Prospectus for a summary of the tenement status. 

Siburan has six gold projects and two uranium 
projects located in Western Australia. Refer to  
Table 1 for the tenement details and Figure 1 for 
project locations.
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Figure 1 Locality Map of Siburan Projects
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Table 1 Siburan Resources Limited: Tenement Schedule

Project Tenement Area (km2) Status

MT PLEASANT P 24/4406 0.097 GRANTED

P 24/4418 1.55 GRANTED

P 24/4419 1.33 GRANTED

P 24/4420 1.50 GRANTED

P 24/4421 1.60 GRANTED

P 24/4422 1.31 GRANTED

P 24/4423 1.10 GRANTED

P 24/4424 1.04 GRANTED

P 24/4425 1.36 GRANTED

P 24/4426 1.27 GRANTED

P 24/4427  0.85 GRANTED

P 24/4428 1.20 GRANTED

P 24/4429 1.50 GRANTED

P 24/4430 0.024 PENDING

P 24/4468 0.46 PENDING

BONNIEVALE 15/5305 0.53 GRANTED

KALGOORLIE EAST P27/1941 2.00 GRANTED

P27/1942 2.00 GRANTED

P27/1943 2.00 GRANTED

P27/1944 2.00 GRANTED

P27/1945 1.87 GRANTED

P27/1959 1.36 GRANTED

P26/3628 1.83 GRANTED

WINDANYA P 24/4432 1.45 GRANTED

P 24/4433 1.90 PENDING

P 24/4450 0.58 PENDING

P 24/4463 1.30 PENDING

P 24/4464 1.42 PENDING

BALGARRI P 16/2621 0.97 PENDING

P 16/2622 1.97 PENDING

P 16/2623 1.94 PENDING

SMITHFIELD P 24/4431 1.96 GRANTED

GOONGARIE E29/756 208.5 PENDING

LAKE MARMION EAST E29/757 208.8 PENDING

Total Area 460.571
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1.5  Regional Geology  
 and Mineralisation

The Yilgarn Craton is a large, stable and ancient 
part of the continental lithosphere which features 
widespread granite and granodiorite intrusions 
(> 70% of the craton), tholeiitic basalt and 
komatiite volcanism, regional metamorphism 
and deformation. Craton assemblage has 
occurred at between ~2.94 and 2.63 Ga in age 
and the resultant land mass forms most of 
Western Australia. The craton is largely composed 
of granite-gneiss metamorphic terrain and 
three granite-greenstone terrains. It is host to 
approximately 30% of the world’s economically 
recoverable reserves of gold.

Siburan’s gold projects are located within the 
Norseman-Wiluna greenstone belt where the belt 
narrows north of Kalgoorlie. The rocks comprise 
a sequence of mafic and ultramafic volcanics 
intercalated with felsic volcanic rocks that are 
folded into a broad southerly plunging synclinal 
structure with a predominantly felsic volcanic 
and volcanoclastic sedimentary core. Within this 
area major gold deposits occur at Paddington, 
Broad Arrow, Golden Cities and Goongarie and 
are hosted in greenstone belts. These greenstone 
belts are linear belts of mafic, ultramafic and felsic 
volcanics, intercalated with sedimentary 

sequences. These belts have undergone many 
phases of deformation and metamorphism. 

Gold mineralisation is primarily gold-hosted quartz 
veins in or adjacent to major tectonic shear zones 
and is seen as a variety of anastamosing duplex 
and dilatant fault structures. Gold within these 
structures is generally evident as microscopic to 
coarse free gold.

The Yilgarn Craton and its surface cover sequences 
host uranium mineralisation. The uranium is 
hosted within Tertiary or younger palaeodrainage 
and current drainage systems derived from 
granites of the Yilgarn Craton and/or its flanking 
Proterozoic orogens. Examples of similar uranium 
deposits include Yeelirrie, Mulga Rock and Lake 
Way-Centipede.

2. Mt Pleasant Project
2.1 Location and Access

The Mt Pleasant Project is located approximately 
35km north-northwest of Kalgoorlie in the Broad 
Arrow Mineral Field and some 555km east-
northeast of Perth (Figure 2). The southern portion 
of the project can be accessed via the sealed 
Kalgoorlie-Meekatharra Highway and then west 
along the unsealed Black Flag-Ora Banda Road.

Figure 2 Mt Pleasant Project: Location and Geology
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2.2 Tenure
The Mt Pleasant Project comprises 13 granted 
prospecting licences and 2 prospecting licence 
applications comprising an aggregate area of some 
16.19km2.  Tenement details are presented in Table 
1 and in Figure 2.

2.3 Geology and Mineralisation
The Mt Pleasant region comprises ultramafic, mafic 
and felsic volcanics with interbedded sediments.  
These units have been intruded by mafic and felsic 
sills and dykes and subsequently folded into the Mt 
Pleasant Anticline (Witt, 1993). 

The project area is dominated by Archaean mafic 
and ultramafic rocks which have been intruded 
by two gabbro sills, Mt Ellis and Mt Pleasant. An 
east-west trending Proterozoic gabbro dyke and 
northwest trending Parkeston Dyke are also present 
in the project area. 

Gold mineralisation is mostly associated with the 
north-west trending shears, quartz veining and 
silica-sericite-pyrite alteration. The mineralisation 
is pervasive and not restricted to a particular rock 
type, although iron-rich mafic intrusions and 
volcanics tend to have a greater concentration of 
gold mineralisation. Some of the historical gold 
production has been from placer deposits of the 
Roe Palaeodrainage system. Gold mineralisation 
is associated with the north–south trending Credo 
Fault in the northwest of the tenements.

Gold mineralisation in the region is also associated 
with the granophyric phase of gabbro sills such 
as the Mt Charlotte, Junction, Golden Kilometre, 
Trident and Salt Creek deposits. 

2.4 Historic Production
The only recorded mineral production from the 
project area is the Credo gold workings (1,423oz 
Au). The production was from gold hosted by the 
Mt Ellis Sill in a north trending shear zone.

2.5 Exploration History
A summary of historical exploration covering the 
Mt Pleasant Project is presented below.

Anaconda Australia Incorporated (1981-1983) 
exploration included gridding, ground magnetic 
surveys, geological mapping, RAB drilling and 
surface geochemical sampling. Drilling returned 
sporadic gold anomalies and mostly failed to 
penetrate thick lacustrine clays.

Hunter Resources Ltd (1984-1985) carried out rock-
chip sampling, geological mapping, trenching, RC 
and RAB drilling. Exploration was focused on the 
historical Credo workings located in the northwest 

of the tenements along the Credo Fault. The Credo 
Fault is a broad zone of carbonate alteration 
comparable to the Black Flag Fault. Best results of 
4m at 3.82g/t Au from an unknown RAB or RC drill 
hole were obtained at Peter’s Folly. This drill hole 
intersection lies immediately north of the current 
project tenements.

Technomin Australia N.L. (1986–1989) 
implemented an exploration programme 
that included a study of previous work, an 
aeromagnetic survey, geological mapping, 
costeaning, RC and RAB drilling. Results of RC 
drilling at prospects north of the current project 
area returned best results of 13m at 1.26g/t Au 
at Scotsons and 4m at 3.83g/t Au at Peter’s Folly. 
Nineteen east-west aeromagnetic lineaments were 
RAB drilled returning results of 1g/t to 3g/t Au 
over widths of up to 5m. Technomin concluded 
from the drilling that continuity was lacking in the 
mineralisation. On completing a study of all the 
data it was noted that mineralisation occurred:

•	 In or near the iron-rich quartz granophyric 
phase of the Mt Pleasant Gabbro.

•	 A possible favourable structural position for 
mineralisation within the gabbro would be a 
south-southeast trending magnetic anomaly 
discordant to both the strike and dip of the Mt 
Pleasant Gabbro.

Dominion Ltd (1990–1993) undertook a 
programme of ground magnetics, geological 
mapping, rock chip sampling, RAB drilling and RC 
drilling. The programme focused on the historical 
workings at Credo well. A number of significant 
intersections were obtained. The RAB drilling at 
Credo South aimed for the target identified by 
Anaconda drilling. The best results from drilling 
ranged from 1m at 0.58g/t Au to 1m at 1.45g/t Au 
with one high grade result of 1m at 27.45g/t Au 
(results from 5 holes). This single very high grade 
result is associated with ferruginous quartz and 
is considered to mark the contact between the Mt 
Pleasant Gabbro and an ultramafic unit to the east. 

Aurora Gold Limited (1993–1995) engaged in 
ground magnetic surveys, soil geochemical surveys, 
geological mapping and RAB and aircore drilling. 
The soil geochemistry survey highlighted numerous 
gold anomalies ranging from 30-40ppb Au, a 
number of which were drill tested.

Plutonic Operations Limited (1996–1998) 
implemented rock chip sampling, trenching and a 
series of RAB, aircore and RC drilling programmes 
at a number of prospects throughout the project. 
Only the RAB drilling falls on the current project. 
Drilling produced some encouraging results but 
little further investigation was undertaken.
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Homestake Gold of Australia Limited (Homestake) 
(1998–2001) embarked on a programme which 
included gridding, mullock and rock-chip 
sampling, geological mapping, regolith mapping, 
reconnaissance RAB, AC, RC and diamond drilling.

Untested areas in the north of Homestake’s project, 
covered by 10–25m of transported material, was 
the focus of RAB drilling. Aircore drilling in the 
south targeted untested areas and previously 
identified anomalous areas under transported 
overburden 30-60m thick.  The cover sequence 
consisted of soil, laterite, lacustrinal clays and 
palaeochannel quartz sands. 

RC drilling of anomalies and prospects resulted in 
a number of discrete to extensive anomalies being 
identified or upgraded.  This was followed up in 
2000 with 14 RAB holes for 825m, 44 RC holes for 
6,340m and 1 diamond hole for 114m of core.

The results of drilling and re-interpretation 
of magnetic data from prospects within the 
Homestake project resulted in changes to the 
interpreted geology for the area. Bedrock geology 
in the eastern portion of the project was previously 
interpreted as being characterised by a thick 
sequence of tholeiitic basalt flows with minor 
dolerite/gabbro sills (Spora & Gilmore, 2000). 
Revised geology indicates a variety of lithological 
units within the Bent Tree Basalt which include 
abundant dolerite phases/sills, gabbroic intrusions, 
magnetic dolerite, quartz feldspar porphyry, and 
syenite to granite intrusions (Purcell, 2001).

Subsequent to the takeover of Homestake by 
Barrick Gold Corporation in 2002, Barrick 
relinquished the property.  The property holding 
was acquired by Yilgarn Mining Pty Ltd in  
March 2003.

Yilgarn Mining Pty Ltd (Yilgarn) (2003-2008) 
conducted an exploration programme, which 
included some prospects within the current 
project area. This included data compilation, 
reinterpretation of the project geology and 
assessment of various exploration targets using RC, 
AC and RAB drilling. Most of the work was carried 
out at the Rose Dam Project which is south of the 
Siburan project area.  Work was also undertaken at 
anomaly 6, and Animus which are also not within 
the Siburan project area.  Work completed at 
Anomaly 2 and Anomaly 4, Credo Well, Credo Well 
NW and Fortis, falls within the current project area 
(Figure 3). 

Historic exploration has identified a number 
of prospect areas, the Central Area (including 
Anomaly 4, Anomaly 5 and Fidelitas prospects), 
Fortis, Anomaly 1, Anomaly 2, Credo Well NW and 
Credo East prospects (Table 2, Figure 3):

•	 The central area – Anomaly 4, Anomaly 5 and 
the Fidelitas Prospect- gold mineralisation 
is associated with structures that transect 
the granophyric zone of the Mt Pleasant Sill 
(Figure 3). 

•	 Most of the prospects are associated with 
fold closures or structural dislocations within 
the shallow east dipping and plunging 
stratigraphy. Identified mineralisation to 
date generally occurs as supergene style of 
occurrence within saprolite. There has been 
very limited exploration at depth beneath 
any of these zones.  The Mt Pleasant Sill in 
this area dips gently to the east resulting in a 
considerable down-dip extent of prospective 
stratigraphy yet to be tested (Paterson,  
Zhang, 2008).
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Figure 3 Mt Pleasant Project: Prospect Summary Map
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Table 2 Mt Pleasant Project: Summary of Prospect Areas

Prospect 
Name

Previous  
Exploration

Geological Summary Results*

Fidelitas 
Prospect

RAB, RC and DD 
drilling

Defined a northeast trending zone 
of gold mineralisation near the 
contact of the upper portion of the 
Mt Pleasant Sill, with the overlying 
Bent Tree Basalt. DD intersected a 
broad zone of chloritecarbonate-
pyrite-pyrrhotite altered magnetic 
quartz dolerite, with minor  
quartz veinlets.

1m at 27.45g/t Au at the end of hole 
in CTR0012

5m at 0.73g/t Au from 129m in 
CRC0067

18m at 0.50g/t Au in CTR0084 at 
end of hole

Anomaly 3 RAB drilling Defined gold mineralisation in 
association with the intersection of 
several crosscutting fault zones.

6m at 10.13g/t Au from 0m 
including 2m at 27.75g/t Au in 
CRB0051

2m at 16g/t Au from 56m in 
CRB0063

7m at 3.22g/t Au from 46m 
including 1m at 10.75g/t Au in 
CRB0091

Anomaly 4 RAB, RC and AC 
drilling

Supergene mineralisation, within 
the quartz granophyric phase of the 
Mt Pleasant Sill. Yilgarn concluded 
that mineralisation trends eastwest 
and dips moderately to the south. 
AC drilling intersected broad zones 
of quartz stringer mineralisation in 
weathered dolerite.

6m at 2.28g/t from 25m in 
CRB0095

8m at 1.47g/t Au from 26m in 
CRB0096

5m at 2.27g/t Au from 22m in 
CRB00197

10m at 1.67g/t Au from 47m in 
CRC0048

Anomaly 5 RAB and limited 
RC drilling

Defined a zone of gold 
mineralisation within the upper 
portion of the Mt Pleasant Sill.

6m at 19.59g/t Au from 45m in 
CTRB0096

5m at 10.00g/t Au in CTRB0070 
from 40m

5m at 4.16g/t Au in CTRB0094 from 
25m (Figure 4)
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Table 2 Mt Pleasant Project: Summary of Prospect Areas

Prospect 
Name

Previous  
Exploration

Geological Summary Results*

Credo Well RC drilling & RAB 
drilling

Mineralisation is associated with a 
northeast trending zone of quartz-
calciteankerite and pyrite veining in 
altered gabbro.

6m at 6.27g/t Au from 39m and 
8m at 10.47g/t Au from 61m in 
CRC0022

1m at 58.8g/t Au from 1m in 
CRB0242

5m at 10.22g/t Au (including 3m at 
16.46g/t Au) from 52m in CRC0007 
(Figure 5)

Credo Well 
North West

RAB and limited 
RC drilling

Gold mineralisation is associated 
with a southerly dipping, northeast 
trending zone of limonite stained, 
sheared and quartz veined gabbro.

5m at 5.69g/t Au, including 1m at 
18.10g/t Au from 40m in CRC0068. 
(Figure 6)

2m at 7.14g/t Au, including 1m at 
12.30g/t Au from 79m in CRC0074.

Credo East Limited RAB  
and RC drilling

Gold mineralisation is associated 
with sheared and sulphur rich 
gabbro near the top of the Mt 
Pleasant Sill.

2m at 1.45g/t Au from 15m in 
CRC0070 3m at 2.94g/t Au from 
18m in CRB0210  
(Figure 7)

Fortis RAB and limited 
AC drilling

Gold mineralisation is associated 
with quartz veining within strongly 
haematitic saprolite.

East-west structure interpreted from 
the aeromagnetic dataset. 4m at 
0.62g/t Au from 35m and 7m at 
5.26g/t Au in CRC0082 from 42m 
(Figure 8)

Anomaly 1 Minor Lies east of 
the Fortis Prospect.

A broad east-west trending > 1g/t 
Au supergene halo in excess of one 
kilometre strike, coincident with a 
distinct eastwest structure within 
magnetic dolerite, gabbro, basalt 
and quartz-feldspar porphyry 
lithology’s.

Gold anomalism is associated with 
a silcrete horizon.

Anomaly 2 RAB and minor AC 
drilling

Little documentation 3m at 7.55g/t Au from 41m in 
CRB0415

5m at 3.55g/t Au from 55m in 
CTRB0362F
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Table 2 Mt Pleasant Project: Summary of Prospect Areas

Prospect 
Name

Previous  
Exploration

Geological Summary Results*

Gabbro South Minor The Black Flag Fault System (or 
splays associated with the fault) 
are interpreted to intersect the 
granophyric phase of the Mt 
Pleasant Sill.

Approximately one kilometre of 
strike of the quartz gabbro phase of 
the sill is untested by drilling.

Unknown

Turragulla 
United 
Prospect

4 RAB holes, 
average depth  
of 40m

Northwest trending zone of quartz 
veining and shearing in fine mafic 
rocks on the tenement.

2m at 0.96g/t Au

* Note quoted results from WAMEX reports and may differ to the drill hole sections reproduced in this report due 
to variation in compositing methodology.

Figure 4 Mt Pleasant Project: Anomaly 5 Prospect Drill-section
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Figure 5 Mt Pleasant Project: Credo Well Prospect Drill-section
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Figure 6 Mt Pleasant Project: Credo Well North West Prospect Drill-section

Figure 7 Mt Pleasant Project: Credo East Prospect Drill-section
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Figure 8 Mt Pleasant Project: Fortis Prospect Drill-section
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2.6 Exploration Potential
The Mt Pleasant Project has undergone significant 
historic exploration for gold.   The exploration 
history of the project, detailed in the preceding 
sections, describes the work completed by 
Anaconda Australia Incorporated, Hunter 
Resources Ltd, Technomin Australia N.L., Dominion 
Ltd, Aurora Gold Limited, Plutonic Operations 
Limited, Homestake Gold of Australia Limited, 
Yilgarn Mining Pty Ltd.  These companies have 
defined a number of significant gold prospects 
including the Fidelitas Prospect, Anomaly 4, 
Anomaly 5, Credo Well, Credo Well NW, Credo 
East, Fortis, Anomaly 1, Anomaly 2, Gabbro South 
and the Turragulla United Prospect, with the 
majority still open to further assessment.  Elevated 
gold intersection assay in drilling results detailed in 
Table 2 of particular note include 1m at 27.45g/t Au 
at the end of hole in CTR0012 (Fidelitas Prospect), 
6m at 19.59g/t in CTRB0096 (Figure 4) from 45m 
near end-of-hole (EOH) at Anomaly 5  (Figure 4) 
and numerous intersections exceeding 10g/t Au at 
Credo Well.

Additional drilling is warranted to identify the 
extent of the gold mineralisation at the various 
prospects, particularly where highly anomalous 
results were encountered at the end of a hole. 

Mineralisation associated with the Mt Pleasant Sill 
is worthy of further investigation. In particular, 
shears, quartz veining and silica-sericite-pyrite 
alteration associated with the upper portions of the 
sill, although other styles of gold mineralisation 
are evident for further study. 

Economic mineralisation is evidenced by 
the presence of the old Credo gold workings 
(1,423 oz Au). Reasonable potential exists to 
discover further economic gold mineralisation over 
the project area.  

2.7 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Mt Pleasant Project comprising:-

•	 Data review;

•	 Geological studies;

•	 Soil geochemistry;

•	 Geophysical surveys;

•	 Mapping; and

•	 RAB, AC, RC and DD Drilling.

Siburan intends to focus in Year 1 on a proposed 
programme of 10,000 metres of RAB, AC, RC and 
DD drilling.  Drilling will target high grade results 
from all the prospects with the aim of providing 
important lithological and structural information.

To better understand the complex geology of the 
project, Siburan intends to commence a small 
diamond drilling programme in Year 1 to support 
the RAB, AC and RC drilling programme.

Work programme in Year 2 is contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling.  With 
additional drilling data from Year 1, a feasibility 
study will also commence on The Credo Well NW 
prospect to investigate the possible economic 
viability of a narrow vein mining operation. The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Mt Pleasant Project 
for Years 1 and 2, respectively, is considered 
consistent with the project’s potential and is 
adequate to cover the costs of the proposed 
programme (Table 3).  These allocations exceed 
the current minimum annual statutory expenditure 
requirement for the granted tenements.  
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3. BONNIEVALE  
 PROJECT
3.1 Location and Access

The Bonnievale Project is situated approximately 
12km north of Coolgardie in the Coolgardie 
Mineral Field. Coolgardie is located 556km north 
east of Perth (Figure 9). The area can be accessed 
via the sealed Coolgardie Bonnievale road which 
passes through the project.

3.2  Tenure
The Bonnievale Project comprises one granted 
prospecting licence with an area of some 0.53km2.

Tenement details are presented in Table 1 and in 
Figure 9.

Table 3 Mt Pleasant Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

15,000 5,000 20,000 15,000 5,000 20,000

Data Review 10,000 10,000 20,000 10,000 10,000 20,000

Geophysics 50,000 - 50,000 50,000 50,000 100,000

Field Sampling - 50,000 50,000 50,000 50,000 100,000

RC/RAB Drilling/Aircore Drilling 150,000 150,000 300,000 150,000 500,000 650,000

RC/RAB Drilling/Aircore  
Drilling Assaying

18,750 18,750 37,500 18,750 62,500 81,250

Diamond Drilling - 50,000 50,000 100,000 200,000 300,000

Diamond Drilling Assaying - 6,250 6,250 12,500 25,000 37,500

Metallurgical testwork - 25,000 25,000 - 25,000 25,000

Geological 25,000 25,000 50,000 50,000 50,000 100,000

Pilot Studies - 5,000 5,000 - 100,000 100,000

Total 268,750 345,000 613,750 456,250 1,077,500 1,533,750
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3.3  Geology and Mineralisation
The Bonnievale Project lies within the Coolgardie 
Domain, a mafic and ultramafic volcanic sequence, 
with minor black shale and volcanoclastic 
interbeds, overlain by felsic volcanoclastics and 
metasediments. Felsic to mafic sills and dykes 
intrude the sequence. A mafic to ultramafic sill has 
intruded the contact between the basalt and felsic 
units. Historic workings appear to have targeted 
this contact. The project is covered with laterite.

3.4  Historical Production
The Bonnievale Project area covers a former mining 
centre with old workings and a battery from the 
early 1900s within the current project area. Some 
25,000t of tailings sand was produced in the 1930s 
from gold ore processing. In 1988, Main Reef Gold 
Ltd and Kalgoorlie Resources undertook a small 
scale underground and open pit operation. The 
underground operation reportedly produced 147oz 
of gold from 350t grading 13g/t Au. The production 
figures for the open pit operation are not known.

3.5  Historical Exploration History
Recent exploration is discussed in detail below and 
a summary of historical exploration covering the 
Bonnievale Project is in Table 4.

Figure 9 Bonnievale Project: Location and Geology
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Table 4 Bonnievale Project–Exploration History

Date Company Exploration Programme Finding

1893-1988 Grants Patch 
Partners and 
Kalgoorlie 
Resources N.L.

Geological mapping, rock chip 
sampling and RC drilling (1,028m 
in 36 holes).

2m at 1.6g/t Au from 0m in B0020

1m at 1.0g/t Au from 4m in B0019

2m at 2.3g/t Au from 4m in B0018

1m at 1.5g/t Au from 1m in B0017

4m at 34.3g/t Au from 12m in 
B0008 (mined)

1988 Main Reef Gold 
Limited

Investigated Kalgoorlie Resources 
N.L.’s high grade intercepts.

This resulted in underground 
mining followed by a small  
open pit.

1997 Far Corners 
Minerals N.L

40m X 40m spaced gridding, 
geological mapping, rock chip 
sampling and orientation  
RAB drilling.

1998 Far Corners 
Minerals N.L.

Drilled 33 RAB holes for a total of 
1,517m on a 20m X 80m grid.

Drilling targeted areas of known 
gold mineralisation to define 
the geometry and controls of 
mineralisation. Their significant 
results included BFR0046 8m at 
5.20g/t Au from 8m, BFR0060 4m at 
4.97g/t Au from 44m and BFR0061 
16m at 1.46g/t Au from 48m. They 
concluded that mineralisation 
lacked continuity but structural 
complexity and extensive 
weathering may be contributing to 
this assessment.

Mineralisation appears to be best 
developed in the hangingwall 
contact of a probable mafic 
ultramafic sill (Wilson, 1999). They 
identified the extent of the lateritic 
profile and that gold is depleted in 
the pallid clay zones and retained 
in the ferruginous units.

2000-2002 Barminco Pty Ltd Data review verified with geological 
mapping.Magnetic and satellite 
imagery review.

Interpretation of magnetic data 
indicates that the tenement is 
located at the northern limit of 
an ultramafic unit with weakly 
magnetic sediments and mafics 
tothe northeast and west.
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 Recent Exploration Work  
 (2003-2008)

Ramelius Resources Limited (Ramelius) explored 
the project during the period 2003 to 2008.

During 2003 they undertook a 12 hole RC drilling 
programme. The drilling results listed in Table 
5 are from the central and eastern parts of the 

project area. The results are based on 1m intercepts 
at a 1.0g/t Au cut-off. These results were mostly 
contained within an envelope of lower grade and 
anomalous gold values.

Figure10 Bonnievale Project: Historic Drill plan
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Table 5 Bonnievale Project: Significant Intercepts RC Drilling (1.0g/t Au cut-off)

Hole No. Depth from (m) Length (m) Grade (g/t) Au

BRC0064 35 4 0.9

Including 37 1 1.0

BRC0065 41 2 1.3

BRC0066 5 1 2.6

54 1 3.5

BRC0067 41 1 1.8

63 2 5.7

BRC0068 66 1 2.2

Table 6 Bonnievale Project: Significant Intercepts RC Drilling (2.0g/t Au cut-off)

Hole No. Depth from (m) Length (m) Grade (g/t) Au

BRC0075 40 5 3.67

BRC0081 30 3 3.57

A second RC drilling programme was carried out by 
Ramelius who drilled seven holes. The results of the 
drilling, based on a 2g/t per metre gold cut-off, are 

summarised in the Table 6. The results were mostly 
contained within an envelope of lower grade and 
anomalous gold values.

During 2004, Ramelius completed an AC drilling 
programme of 13 holes for 500m. The programme 
was designed to test the potential for a supergene 
gold resource at a depth of approximately 40 
metres.  Programme results noted that the 
supergene gold mineralisation intersected returned 
a maximum value of 1m at 3.4g/t Au. 

During 2005 Ramelius undertook a ground 
inspection of the pedogenic carbonate gold 
geochemical anomaly identified during the 
previous quarter. This indicated that the area was 
underlain by transported lateritic material. 

3.6  Exploration Potential
The Bonnievale Project has undergone significant 
exploration for gold throughout the 1983-2005 
period.  The exploration history of the project, 
detailed in the preceding sections, describes 
the work completed by Grants Patch Partners, 
Kalgoorlie Resources N.L., Main Reef Gold Limited, 
Far Corners N.L. and Ramelius.  These companies 
have identified a number of significant gold 
intersects including BFR0046 (8m at 5.20g/t Au 
from 8m), BFR0060 (4m at 4.97g/t Au from 44m), 
BFR0061 (16m at 1.46g/t Au from 48m) and 
BRC0067 (2m at 5.7g/t Au from 63m). 

Ramelius was testing for a supergene gold resource 
at a depth of approximately 40 metres; however, 
some of the previous drilling has returned 
encouraging results below this level including 
results from the Far Corners prospect.  Significant 
results from below 40m were identified in hole 
BFR0046 of 4m at 4.97g/t Au from 44m in hole 
BFR0060 and 16m at 1.46g/t Au from 48m in 
hole BFR0061. These results are complemented 
by the results from Ramelius drilling (Table 5) 
during 2003. Potential exists to discover gold 
mineralisation over the project area.  

3.7 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Bonnievale Project comprising:-

•	 Data Review;

•	 Soil geochemistry;

•	 Local geophysical surveys;

•	 Mapping; 

•	 Infill drilling east of present pit; and

•	 Exploratory drilling on eastern boundary 
around existing old workings.
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In Year 1, Siburan has two main objectives. The 
first is to focus on a detailed mapping programme 
to delineate the controlling vein structures which 
dominate the project. The second focus is to 
initiate an AC and/or RC reconnaissance drilling 
programme to test two significant old workings on 
the eastern section of the lease. There appears to 
be no drilling by previous owners to test apparently 
significant old workings. The mapping and drilling 
will provide important lithological and structural 
information which is currently lacking in  
this project.

A soil sampling programme will be used to help 
delineate unknown targets which may exist.

A pilot project to test the value of some tailings on 
the lease for retreatment will be initiated in Year 1. 
Siburan intends to test the value of retreating some 
of the tailings to extract early production income.

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling. The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Bonnievale Project for 
Years 1 and 2 respectively, is considered consistent 
with the project’s potential and is adequate  
to cover the costs of the proposed programme 
(Table 7).  These allocations exceed the current 
minimum annual statutory expenditure 
requirement for the granted tenements.  

Table 7 Bonnievale Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

15,000 - 15,000 15,000 - 15,000

Data Review 5,000 5,000 10,000 5,000 5,000 10,000

Field Sampling 15,000 - 15,000 15,000 - 15,000

RC/RAB Drilling/Aircore Drilling 100,000 50,000 150,000 100,000 50,000 150,000

Assaying 31,250 15,625 46,875 31,250 15,625 46,875

Diamond Drilling - 20,000 20,000 - 20,000 20,000

Diamond Drilling Assaying - 6,250 6,250 - 6,250 6,250

Geological 15,000 15,000 30,000 15,000 15,000 30,000

Pilot Studies 5,000 - 5,000 5,000 - 5,000

Total 186,250 111,875 298,125 186,250 111,875 298,125
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4. Kalgoorlie  
 East Project
4.1 Location and Access

The Kalgoorlie East Project covers two separate 
areas which are located 10km and 15km northeast 
of Kalgoorlie. The project can be accessed by 

travelling northeast from Kalgoorlie along the Yarri 
Road to Kanowna and from there along station 
tracks to the project area.

4.2 Tenure
The Kalgoorlie East Project comprises seven 
granted prospecting licences with an aggregate 
area of some 13.06km2. They are not contiguous.  
Tenement details are presented in Table 1 and in 
Figure 11.

4.3 Geology and Mineralisation
The western tenement is located within the 
Archaean Norseman-Wiluna Greenstone Belt. 
The tenement is underlain by a sequence of felsic 
volcanics, clastic and volcanoclastic sediments, 
with felsic intrusions forming part of the Boorara 
Domain. The Kanowna Shear lies immediately 
to the east of the western tenement. At least one 
structure is interpreted to underlie the tenement 
area from the aeromagnetic dataset. The structure 
parallels the Kanowna Shear. 

The eastern tenements are located mostly within 
the Kalgoorlie Terrane with a small eastern portion 
within the Gindalbie Terrane both of the Archaean 
Norseman-Wiluna Greenstone Belt. The Mt Monger 

fault is located within the project. The Kalgoorlie 
Terrane (Boorara Domain) is comprised of the 
Scotia Basalt and Highway Ultramafics which is 
overlain by felsic, volcanic and sedimentary rocks 
of the Black Flag Group. The Gindalbie Terrane is 
characterised by an alternating sequence of basic 
volcanics and acid volcanics/clastics. The Bulong 
Complex is a thick sequence of serpentinised 
peridotite and komatiites.  These intrude the lower 
Morelands and Gindalbie Formations. They have 
been folded forming the Bulong Anticline which is 
located 20km east of the project area.

Mineralisation within the region is found at the 
following deposits: Corsair, Boorara, Golden Ridge, 
Balagundi and the Kanowna (Table 8).

Figure 11  Kalgoorlie East Project:  Location and Geology
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Within the Kanowna area gold is also found in 
palaeochannel deposits. These deposits are located 
in Tertiary drainage systems and are considered 
to be a result of gold being mobilised and 
concentrated by hydromorphic or “geochemical 
roll-front style” processes.

4.4  Historic Production
Historic gold production from the Balagundi 
mining centre including the Mount Bellow and 
Balagundi Consolidated Gold Mines totals some 
4,000oz of gold from narrow high grade quartz 
veins (Kelly, 1954). Production occurred in the 
period 1900 to 1916.

4.5  Exploration History
The western tenement has been explored in the 
past by numerous companies. A summary of all 
publicly available exploration is tabulated below in 
Table 9. The eastern tenement has been explored 
in the past by numerous companies. A summary of 
all available exploration is tabulated in Table 10. 
Recent exploration is described below in  
section 4.5.1.

Table 8 Kalgoorlie East Project: Gold Mineralisation Styles

Deposit Host Rock Alteration Associated With 
Au Mineralisation

Structural Feature

Corsair High Mg basalts, dolerites, 
quartz dolerites, minor quartz 
feldspar porphyries

Silica-sericite-pyrite, minor 
chalcopyrite

Boorara-Menzies shear zone

Boorara High Mg basalts, dolerites, 
quartz dolerites, minor quartz 
feldspar porphyries

Chlorite-carbonate Boorara-Menzies shear zone

Golden Ridge Sheared basalts and 
sediments intruded by quartz-
albite porphyry

Albite-sericite-pyrite, 
minor carbonate-pyrite-
galenasphalerite, rutile 
assemblages in quartz-albite 
veining

Boorara-Menzies shear zone

Balagundi Narrow high grade  
quartz veins

Kanowna 
group of 
deposits

Felsic volcaniclastic-derived 
sediments and polymictic 
conglomerates

Sericite-carbonate, 
quartzalbite-pyrite

Kanowna, White Feather 
Trends

Kanowna Belle 
(6 million oz 
Au)

Granodioritic porphyry Fuchsite Fitzroy Shear Zone
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Table 9 Kalgoorlie East Project: Western Tenement–Exploration History

Date Company Exploration Programme Results

1984-1987 CRA Exploration 
Pty Ltd

Geological mapping, airborne 
magnetic and radiometric 
surveys, IP survey

Confirmed that the area is comprised of 
metasedimentary and volcanic units

1990-1993 Geopeko Regional soil sampling 
programme

1993-1994 Mining 
Corporation of 
Australia

Soil sampling, RAB drilling, 
gridding

Concentrated their exploration on the Kanowna 
Shear Zone. The soil programme was followed up 
with drilling of nine RAB holes which didn’t reach 
the proposed depth.

1994-1996 Newcrest Mining 
Ltd

Regional RAB drilling, IP Survey, 
diamond drilling

Their exploration was concentrated on the 
tenements adjacent to the project tenement.

1996-1997 Acacia Resources 
Limited

Auger soil sampling, purchase a 
multiclient aeromagnetic data

Several gold geochemical anomalies were located. 
Geological and structural interpretation of 
aeromagnetics undertaken.

Table 10 Kalgoorlie East Project: Western Tenement–Exploration History

Date Company Exploration Programme Results

1984-1986 CRA Exploration 
Pty Ltd

Undertook drilling to either 
target geophysical anomalies or 
for reconnaissance

No zones of anomalous gold mineralisation were 
intersected.

1991-1994 North Limited Wide spaced reconnaissance 
RAB drilling 

To test the area for shallow open pit gold. RAB 
holes RP1671 17m at 24ppb Au and RP1675 16m at 
19ppb Au. These holes have not been followed up 
with further exploration.

1996 Claussen  
Mining Services

Magnetic survey, metal 
detecting, stream and lag 
sampling

Considered geology to be similar to the Kanowna 
Belle geology.

1996-1997 Red Back  
Mining N.L.

Review of past exploration, 
acquisition and interpretation of 
multiclient aeromagnetic data

1997-1999 Acacia Resources 
Limited

Auger soil sampling 
programme, processing of 
multiclient aeromagnetic data, 
RAB drilling
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4.5.1 Recent Exploration Work 
The western tenement was explored by Western 
Resources Pty Ltd (Western Resources). Their 
programme included a review of historical 
exploration, GIS compilation, target identification 
and field assessment. Previous surface geochemical 
programme concluded that a low- level, >10ppb 
Au, 800m long BLEG anomaly is present across the 
tenement. They also consider the anomaly to be 
coincident with the northwest trending structure.

Western Resources also explored the current 
eastern tenement area.  Their programme included 
a review of past exploration, GIS compilation, 
target definition and field assessment. Western 
Resources concluded that the past exploration had 
only consisted of surface auger geochemistry and 
wide spaced reconnaissance vertical RAB drilling. 
The results from North Limited’s RAB drilling 
programme (RAB holes RP1671 17m at 24ppb Au 
and RP1675 16m at 19ppb Au) is interpreted to be 
situated in weathered felsic volcanics to the west of 
the Mt Monger Fault (Alexander, 2009).

4.6 Exploration Potential
The Kalgoorlie East Project has undergone limited 
past exploration for gold.   The exploration history 
of the project, detailed in the preceding sections, 
describes the work completed by CRA Exploration 
Pty Ltd, Geopeko, Mining Corporation of Australia, 
Newcrest Mining Ltd, Acacia Resources Limited, 
North Limited, Claussen Mining Services and Red 
Back Mining N.L.  Western Resources identified 
the existence of a low-level, >10ppb Au, 800m long 
BLEG anomaly across the western tenement which 
remains at an early stage of assessment. 

Systematic exploration using drilling methods 
provides the opportunity for potential discoveries 
within the project area.

Historic gold production from the Balagundi 
mining centre including the Mount Bellow and 
Balagundi Consolidated Gold Mines totals some 
4,000oz of gold from narrow high grade  
quartz veins.

Potential exists to discover gold mineralisation over 
the project area.  

4.7 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Kalgoorlie East Project comprising:-

•	 Data review;

•	 Geological studies;

•	 Soil geochemistry;

•	 Geophysical surveys;

•	 Mapping; and

•	 RAB, AC, RC and DD Drilling. 

Siburan intends to focus on following up on the 
historical soil anomalies in Year 1 with more 
complete soil sampling. This may include auger 
drilling or a series of RAB drilling programmes.  
Follow-up RC drilling of these results will provide 
more detailed geochemistry and geological 
information. Siburan envisage approximately 
5,000 metres of Auger, RAB, AC, and RC drilling.  

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling.  The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Kalgoorlie East 
Project for Years 1 and 2, respectively, is considered 
consistent with the project’s potential, and is 
adequate to cover the costs of the proposed 
programme (Table 11).  These allocations exceed 
the current minimum annual statutory expenditure 
requirement of the granted tenements. 
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5. Windanya Project
5.1 Location and Access

The Windanya Project is located approximately 
45km to 60km north-northwest of Kalgoorlie-
Boulder which is approximately 600km north east 
of Perth (Figure 12). The westernmost tenements 
are located approximately 15km west of Broad 
Arrow and can be accessed via the Broad Arrow-
Ora Banda Road. The central tenements can also 
be accessed via the Broad Arrow-Ora Banda Road. 
The eastern tenement can be reached by the Ora 
Banda road en route to Goldfields Limited Wendy 
Gully mining operations and then by station tracks.

5.2 Tenure 
The Windanya Project comprises one granted 
prospecting licence and four prospecting licence 
applications with an aggregate area of some 
6.65km2. Tenement details are presented in Table 
1 and in. The tenements are not contiguous and 
comprise Areas 1, 2 and 3 (Table 12). 

Table 11 Kalgoorlie East Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

15,000 15,000 30,000 15,000 15,000 30,000

Data Review 5,000 - 5,000 5,000 - 5,000

Geophysics 35,000 - 35,000 50,000 - 50,000

Field Sampling 50,000 - 50,000 50,000 - 50,000

RC/RAB Drilling/Aircore Drilling 25,000 150,000 175,000 25,000 150,000 175,000

Assaying 7,813 46.875 54,688 7,813 46,875 54,688

Geological 20,000 20,000 40,000 20,000 20,000 40,000

Total 157,813 231,875 389,688 172,813 231,875 404,688
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5.3 Geology and Mineralisation
The tenements cover the Ora Banda Domain 
between the Menzies-Boorara Shear Zone, to the 
east and the Goongarie-Mt Pleasant Granitoid 
Dome to the west.  These volcanic and sedimentary 
sequences form part of the Bardoc-Broad Arrow 
Syncline. They have been faulted and have 
undergone various styles of alteration. 

Area 1

The tenement overlies intensely sheared 
ultramafics and mafics, trending north-northwest. 
There is a granitic intrusion to the west of  
the tenement.

Historic workings in the region include the Half 
Mile and Half Mile North mines with a production 
of 24,000t at 16.8g/t Au (1897-1910) and 1,040t 
at 9.05g/t Au (1903-1906) respectively. The Struck 
Oil Mine produced 141t at 20.2g/t Au (1899). 
The historic workings exhibit a common north 
to northwest trend. Two of the mines are located 
within the Siberia Komatiite close to the contact 
with the Big Dick Basalt. The komatiites have been 
strongly deformed and carbonate altered. The gold 
mineralisation occurs along a sheared contact 
between ultramafic rocks to the west and strongly 
sericite/carbonate altered basalt.

Table 12 Windanya Project: Tenement Number with Corresponding Alias

License Number Alias

P24/4450 Area 1

P24/4432 Area 2

P24/4433 Area 2

P24/4463 Area 3

P24/4464 Area 3

Figure 12 Windanya Project: Location and Geology
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Area 2 and Area 3

The entire area is covered by alluvial and eluvial 
sediments underlain by a granitoid. Geological 
interpretation indicates a veneer of ultramafic 
and mafic material overlies the granitoid with 
the granite/greenstone contact further west than 
interpreted by earlier explorers (Heugh, 1997). 
The greenstones form a north-west trending low 
ridge which closely follows the granite-greenstone 
contact. Weathering is typically to depths of 80-
85 metres and occasionally greater than 100m, 
weathering reduces to 20 metres locally over 
ultramafics and granitoids.

Gold mines are located on the western limb of the 
Goongarie-Mt Pleasant anticline on the granitoid/
ultramafic contact at the Wellington (estimated 
production 25kg Au) and Cawse Mines (estimated 
production 10kg Au).  Windanya (production 
9.8kg Au from 101.5t) and Vettersburg (production 
655.6kg Au from 26,245t) are historic mines in  
the region.

At Wellington gold mineralisation is located in 
a highly mylonitized shear contact between the 
Goongarie-Mt Pleasant Dome Monzogranite and 
the peridotitic flows of the Siberia Komatiite. The 
main host to gold mineralisation are the talc-
sericite-carbonate schists. The granitic rocks have 
undergone sericitic alteration.

At Cawse, gold mineralisation is located in 
quartz veins within the monzogranite and to a 
lesser extent in the peridotite.  Sericitization is 
widespread at Cawse. Recent gold mining was from 
a dispersed, oxide-zone deposit.

At Windanya and Vettersburg gold mineralisation 
is located within the shear zone entirely within the 
Siberia Komatiite.

5.4 Exploration History
The Area 1 tenement has been explored by 
several companies in the past. Historical work is 
summarised in Table 13.

Table 13 Windanya Project: Area 1 Exploration History

Date Company Exploration Programme Results

1988-1989 Aberfoyle 
Resources Ltd

15 RAB drill holes for 701m, drilled at 
50m spacing’s on lines 200m apart 
with the aim of testing a narrow 
supergene zone of gold mineralisation.

Aberfoyle concluded that drilling has identified 
a narrow (2-4m) mineralised zone at a depth of 
40-50m (Table 14).

1994-1998 Talon Resources 
N.L.

Data review, geological mapping, 
soil sampling, aeromagnetic 
interpretation, infill soil sampling, 
8 RAB drill holes to test gold in soil 
anomalies.

Talon concluded that infill soil sampling 
identified an area of high gold values in the 
southern part of the tenement coinciding 
with the mafic/ultramafic contact as well as a 
northeasterly trending fault identified by Talon 
from aeromagnetic data. There is no correlation 
with Aberfoyle’s RAB drilling; Talon’s conclusion 
was that Aberfoyle’s holes only reached the 
depleted zone in the weathering profile. None of 
the RAB holes returned significant values.

1998-2000 Goldfields 
Exploration Pty 
Ltd

Mapping (1:5,000), interpretation at 
1:10,000, Geological assessment.

Goldfields proposed future drilling plans.

2000-2001 Paddington Gold 
Pty Ltd

Data review and compilation, 
geological reconnaissance, drilling of 
14 RC holes and 11 RAB holes. RAB 
drilling was conducted to get coverage 
across the mafic stratigraphy where 
from historic workings several sub-
parallel, N-S striking mineralised 
shears were indicated.

The anomalous RAB drilling results were followed 
up with RC drilling. Best results from RC drilling 
are listed in Table 15. Paddington concluded that 
the RAB and RC results had been encouraging 
and that they should investigate the potential 
for the development of small, shallow oxide 
resources.
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Table 14 Windanya Project: Aberfoyle Resources Ltd’s Significant Results

Hole No. Depth from (m) Length (m) Grade (g/t) Au

1850E 48 2 0.86

1800E 44 4 1.01

Table 15 Windanya Project: Paddington Gold Pty Ltd Significant Results
Hole No. Depth from (m) Length (m) Grade (g/t) Au

TLRC032 (Figure 13) 79 9 2.19

TLRC032 (Figure 13) 92 13 3.05

TLRC041 (Figure 13) 73 8 4.24

TLRC042 (Figure 13) 114 6 4.72

TLRC057 72 3 1.98

Figure 13 Windanya Project: Area 1 Drill-section

A summary of past exploration for Area 2 has been summarised in Table 16.
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During 1997 the tenement adjacent to Area 2’s 
tenement P24/3593 was explored by Castle Hill 
Resources N.L. They undertook RC drilling within 
the Mt Pleasant granitoid Dome; four vertical 

RC holes were drilled. The results of drilling are 
listed in Table 17 and Figure 14. The holes range in 
distance from between approximately 240m and 
up to 400m from tenement boundary of P24/3593.

Table 16 Windanya Project: Area 2 Exploration History

Date Company Exploration Programme Results

1994-1996 Castle Hill 
Resources N.L.

Data Review, ground traverses, 
multiclient airborne magnetic 
contour data.

There are no rock outcrops on the tenement. The 
tenement was interpreted to be underlain by 
undifferentiated granitoids.

1996-1997 Tulloch Resources 
N.L.

Landsat satellite data V5 structural alteration anomaly described as Fe 
clays+smectite+silica+kaolin

Table 17 Windanya Project: Castle Hill Resources N.L.’s Significant Results

Hole No. Depth from (m) Length (m) Grade (g/t) Au

BRC0006 36 4 0.07

BRC0007 32 4 0.15

36 4 0.04

BRC0008 0 4 0.09

36 4 0.16

40 4 0.07

44 4 0.25

48 2 0.27

Figure 14 Windanya Project: Castle Hill Resources Drill-section (Note: not in Siburan Licence)
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Area 3 (western tenements) has undergone very limited exploration which has been summarised in Table 18.

5.5 Exploration Potential
The Windanya Project has undergone limited 
exploration for gold.  The exploration history of 
the project, detailed in the preceding sections, 
describes the work completed by Aberfoyle 
Resources Ltd, Talon Resources N.L., Goldfields 
Exploration Pty Ltd, Paddington Gold Pty Ltd, 
Centaur Mining and Exploration Limited Castle 
Hill Resources N.L. and Tulloch Resources N.L.  
Paddington Gold Pty Ltd’s RC drilling programme 
returned anomalous gold results which should 
be followed up with further targeted drilling. 
These results include 13m at 3.05g/t Au from 
92m (TLRC032) and 8m at 4.24g/t Au from 73m 
(TLRC041) additional anomalous results are listed 
in Table 15. The 1997 drilling results from Castle 
Hill Resources N.L. (Table 17) from the adjacent 
tenement is open at depth (Figure 14) and requires 
further investigation. Best result from the drilling 
was 2m at 0.27g/t Au from 48m (BRC0008). Area 3 
has undergone very limited exploration.

Potential exists to discover gold mineralisation 
within the project area.  

5.6 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Windanya Project comprising:-

•	 Data Review;

•	 Soil geochemistry; and

•	 Prospect geophysical surveys.

Siburan intends to focus on the P24/4450  
(Area 1) in Year 1. The lack of follow-up from 
previous owners of the high grade intercepts in 

the southern section of this lease is considered by 
Siburan to be very prospective.  Siburan intends to 
initiate a detailed soil programme and follow-up 
with a modest RC drilling programme. Siburan 
believes that this will identify the trend of the high 
grade mineralisation. 

In addition to the exploration on Area 1, Siburan 
will undertake a soil geochemistry programme 
for Area 2 and Area 3. This will be followed up 
with RAB, AC and/or RC drilling to give a better 
understanding of the geological controls.

Follow-up soil geochemistry and possible RAB, 
AC and RC drilling within Area 2 (P24/4432 and 
P24/4433) and Area 3 (P24/4463 and P24/4464) 
will help test the anomalous drilling in adjacent 
tenements (Figure 14).

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling. The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Windanya Project for 
Years 1 and 2, respectively, is considered consistent 
with the project’s potential, and is adequate to 
cover the costs of the proposed programme  
(Table 19). 

Table 18 Windanya Project: Area 3 Exploration History

Date Company Exploration Programme Findings

1998-2001 Centaur Mining 
and Exploration 
Limited

Multi-client aeromagnetic and 
radiometric data, geological 
interpretation.

2007-2008 White Cliff  
Nickel Ltd

MMI geochemical soil sampling Identified a gold anomaly with a maximum gold 
value of 29ppb as well as a nickel anomaly with a 
maximum value of 3,610ppb Ni. The gold anomaly 
is interpreted to be associated with the northsouth 
trending drainage in the middle of the tenements
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6. Balgarri Project
6.1 Location and Access

The Balgarri Project is located between 35km and 
55km north of Coolgardie. Coolgardie is 570km 
east of Perth. The eastern tenements can be 
accessed via the Coolgardie North Road, Jaurdi 
Hills Road and bush tracks. The western tenement 
can be accessed from Coolgardie via Corbine.

6.2 Tenure
The Balgarri Project comprises three prospecting 
licence applications with an aggregate area of 
some 4.88km2.  The Tenements P16/2622 and 
P16/2623 are contiguous with the third tenement 
P16/2621 being located to the west of the other 
two. Tenement details are presented in Table 1 and 
in Figure 15.

Table 19 Windanya Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

- - - 5,000 - 5,000

Data Review 10,000 5,000 15,000 5,000 5,000 10,000

Field Sampling - 25,000 25,000 - 25,000 25,000

RC/RAB Drilling/Aircore Drilling - 20,000 20,000 - 20,000 20,000

Assaying - 2,500 2,500 - 2,500 2,500

Metallurgical testwork - - - - 25,000 25,000

Geological - 10,000 10,000 - 10,000 10,000

Total 10,000 62,500 72,500 10,000 87,500 97,500
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6.3 Geology and Mineralisation
The Balgarri Project is situated within a northwest-
southeast trending Archaean greenstone sequence. 
The basement geology is overlain and obscured by 
transported material and residual clay and sands.

The greenstone sequence is comprised of ultrabasic, 
basaltic, gabbroic rocks, felsic and intermediate 
volcanics and minor black shales. These sequences 
have been obscured by residual soils with pisolitic 
laterite and recent channel sands/clays and 
sheetwash clays. Previous exploration within the 
Eastern tenements concluded that the contact 
between the northern intermediate volcanics 
and southern undifferentiated basic rocks is 
approximately in the middle of the two tenements 
and trends northwest-southeast. The Zuleika shear 
zone is approximately 1km northeast of the project.

Gold mineralisation in the Zuleika shear zone 
and adjoining greenstone sequences is not limited 
to one rock type. From historic and recent gold 

production it is evident that there are two major 
styles of mineralisation:

•	 Brittle D2 faults with laminated quartz 
veining containing gold and trace base metal 
sulphides.

•	 Brittle quartz vein stockworks developed within 
granophyric gabbro within the Powder Sill. 

6.4 Exploration History
The eastern tenements of the Balgarri Project 
have been explored by many companies in the 
past.  Some of these companies held exploration 
properties which were comprised of additional 
tenements to the current tenements. Only 
exploration that has occurred on the current 
tenements has been summarised in Table 20.  
No record of historical mining exists within the 
project area.

Figure 15  Balgarri Project:  Location and Geology
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The western tenement of the Balgarri Project has undergone a limited amount of exploration in the past which has 
been summarised in Table 21.

Table 20 Balgarri Project: Eastern Tenements Exploration History

Date Company Exploration Programme Findings

1985-1988 Open Pit Mining 
Limited

Nine shallow RAB holes  
(RD26-34)

Identified an anomalous area.

1991-1995 Coolgardie Gold 
N.L.

3.4km of gridding, collection 
and analysis of nine drill hole 
samples, one surface and 291 
soil samples on a 320m x 40m 
grid. Aerial photography and 
1:5,000 mapping.

The drill hole samples were 
taken from Open Pit Mining 
Limited’s RAB collars and the 
one sample was of felsic float 
located near the RAB holes.

Data review, 320m X 80m  
infill auger soil sampling total 
of 375 samples, 32 RAB holes 
drilled with the deepest hole 
being 74m.

All assay results were below 0.03g/t Au for the drill 
hole samples and the surface sample. From the 
291 geochemical soil samples the assays ranged 
from 1-14ppb Au with the higher values coinciding 
with where the channel clays and sheetwash clays 
are located.

The maximum result from drilling was 70ppb Au.

2001-2002 Goldfields 
Exploration Pty Ltd

No exploration on tenements

Table 21 Balgarri Project: Western Tenement Exploration History

Date Company Exploration Programme Findings

1999-2000 Centaur Mining 
and Exploration 
Limited

Aeromagnetic/radiometric 
and digital terrain surveys and 
interpretations

2000-2002 Aurion Gold 
Exploration Pty Ltd

94 Auger holes, 24 RAB holes 
for a total of 1,444m (ZULB886-
ZULB911).

None of the RAB results were listed in the 
“significant” RAB results table for the project area.

2002-2003 Placer Dome Asia 
Pacific

No exploration on Siburan’s 
tenements
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6.5 Exploration Potential
The Balgarri Project has undergone limited 
exploration for gold.   The exploration history of 
the project, detailed in the preceding sections, 
describes the work completed by Open Pit 
Mining Limited, Coolgardie Gold N.L., Goldfields 
Exploration Pty Ltd, Centaur Mining and 
Exploration Limited, Aurion Gold Exploration 
Pty Ltd and Placer Dome Asia Pacific.  Limited 
exploration has identified elevated gold 
(Coolgardie Gold N.L.’s maximum result from 
drilling was 70ppb Au) which has the potential for 
further discoveries.

6.6 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Balgarri Project comprising:-

•	 Data review

•	 Regional and local geological setting review

•	 Soil geochemistry

•	 Local geophysical surveys

•	 Mapping

•	 RAB, AC, RC and DD Drilling 

Siburan intends to focus on data review and a 
detailed mapping programme in Year 1. A soil 
geochemical sampling programme will follow 
the mapping programme.  It is envisaged that 
the mapping and soil sampling programme will 
allow the company to better understand geological 
controls of the project.

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the 
funds to be directed towards drilling, geophysical 
surveys and further data review. The proposed 
strategy builds on available data and geological 
interpretation, and should prove to be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Balgarri Project for 
Years 1 and 2, respectively, is considered consistent 
with the project’s potential, and is adequate to 
cover the costs of the proposed programme  
(Table 22).

Table 22 Balgarri Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

- 10,000 10,000 - 10,000 10,000

Data Review 5,000 - 5,000 5,000 - 5,000

RC/RAB Drilling/Aircore Drilling - 10,000 10,000 - 10,000 10,000

Assaying - 3,125 3,125 - 3,125 3,125

Geological - 10,000 10,000 - 10,000 10,000

Total 5,000 33,125 38,125 5,000 33,125 38,125F
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7. Smithfield Project
7.1 Location and Access

The Smithfield Project is located 30km north of 
Kalgoorlie and 8km east of Broad Arrow Township 
(Figure 16).  The project can be accessed via the 
Kalgoorlie – Leonora Highway and the unsealed 
Broad Arrow to Mulgarrie road and from there by 
station tracks.

7.2 Tenure
The Smithfield Project comprises one granted 
prospecting licence with an area of some 1.96km2.  
Tenement details are presented in Table 1 and in 
Figure 16.

7.3 Geology and Mineralisation
The Smithfield Project is located in a greenstone 
sequence east of the granite contact forming the 
eastern margin of the Goongarie-Mt Pleasant 
Anticline. The core of the anticline is a granitoid. 
The greenstone sequence is composed of ultramafic 
rocks of the Linger and Die Group and basalts and 
gabbros of the Missouri Basalt and Grants Patch 
Group. They represent the western limb of the 
Bardoc-Broad Arrow synform. 

The project is dominated by komatiites, minor 
gabbro, dolerite and basalt. The area is covered by 
a veneer of aeolian sands and residual soil hence 
there is limited outcrop in the project area.  

The project is along strike to the northwest from the 
King of Kings gold mining centre. Mineralisation is 
hosted by altered granite and consists of a steeply-
dipping sheeted quartz vein system.

Gold mineralisation in the greenstone sequences 
is not confined to one rock type. Historical gold 
producers are mostly mafic-hosted or associated 
with granitoids. At Havana-Suva approximately 
10km north of the tenement, mineralisation is 
structurally controlled by sets of brittle fractures 
in a granodiorite. The mineralisation at Havana 
occurs within two main shoots, trending northwest 
and dipping to the northeast. The mineralisation 
at Suva is hosted in narrow pyrite veins (up to 1cm 
wide) striking northeast and dipping northwest.

7.4 Exploration History
The project has been explored by a number 
of explorers in the past with their programme 
summarised in Table 23.

7.5 Exploration Potential
The Smithfield Project has undergone limited 
exploration for gold.   The exploration history of 
the project, detailed in the preceding sections, 
describes the work completed by Killoran N.L. and 
Goldfields Exploration Pty Ltd.

The King of Kings gold mining centre deposit 
is located along strike to the northwest of the 
Smithfield Project.  Owing to the limited past 
exploration potential exists to discover gold 
mineralisation over the project area.  

Figure 16  Smithfield Project:  Location and Geology
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7.6 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Smithfield Project comprising:

•	 Data review;

•	 Geological studies;

•	 Soil geochemistry;

•	 Geophysical surveys;

•	 Mapping; and

•	 RAB, AC, RC and DD Drilling. 

Siburan intends to focus on data review and soil 
sampling in Year 1. It is their view that the data 
review and soil sampling will help identify various 
targets which will be followed up with appropriate 
drilling in Year 2.

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling.  The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Smithfield Project for 
Years 1 and 2, respectively, is considered consistent 
with the project’s potential, and is adequate to 
cover the costs of the proposed programme  
(Table 24).

Table 23 Smithfield Project: Western Tenement Exploration History

Date Company Exploration Programme Results

1995 Killoran N.L. Ground reconnaissance Reconnaissance only

2001 Goldfields 
Exploration Pty Ltd

Data integration and review Review only

Table 24 Smithfield Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

- 5,000 5,000 5,000 10,000 15,000

Data Review 10,000 5,000 15,000 5,000 5,000 10,000

Geophysics - 25,000 25,000 - 25,000 25,000

RC/RAB Drilling/Aircore Drilling - 20,000 20,000 - 50,000 50,000

Assaying - 6,250 6,250 - 15,625 15,625

Geological - 10,000 10,000 - 10,000 10,000

Total 10,000 71,250 81,250 10,000 115,625 125,625
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8. GOONGARIE  
 URANIUM 
 PROJECT
8.1  Location and Access

The Goongarie Uranium Project is located 
approximately 120km north of Kalgoorlie and 
approximately 30km south east of the township 
of Menzies (Figure 17). Menzies is 726km north 
east of Perth, Western Australia. The area can be 
accessed via unsealed roads off the Kalgoorlie-
Meekatharra Road.

8.2  Tenure
The Goongarie Project comprises one exploration 
licence application with an area of some 208.5km2. 
Tenement details are presented in  
Table 1 and in Figure 17.

8.3 Geology and Mineralisation
The project is located within the Archaean Yilgarn 
Craton of Western Australia. The bedrock geology 
of the project is comprised mostly of granite with 
mafic greenstones in the west and northeast. There 
is little outcrop in the project area. The granite that 
does outcrop exhibits an anomalous radioactive 
signature and is considered a potential source for 
uranium mineralisation.

The bedrock is overlain by colluvium, sheetwash, 
alluvium, sand plain, residual units and units 
related to playa lake systems. The playa units are 
comprised of saline playa lake deposits, mixed 
dune, alluvial and evaporate unit’s marginal to 
and within playa lakes. Residual units consist of 
ferruginous and siliceous duricrusts.

Uranium mineralisation in the region is considered 
to be either of the sandstone uranium deposit type 
or of the surficial uranium deposit type. 

Sandstone uranium deposits occur in medium to 
coarse grained sandstones deposited in fluvial 
or marine settings. The uranium is deposited as 
a result of oxidised uranium rich fluids coming 

Figure 17 Goongarie Uranium Project: Location and Geology
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into contact with reducing conditions generally 
associated with carbonaceous material or 
impermeable shale and mudstone units. These 
are commonly referred to as “roll front” style 
deposits which have an arcuate shape within 
buried sandstone units although they may have 
elongate geometries depending on the depositional 
environment. Within the Frome Embayment of 
South Australia for example, 6 uranium deposits 
are known, the largest being Beverley, Honeymoon, 
East Kalkaroo and Billaroo West-Gould Dam. 
Other deposits are Manyingee, Oobagooma, 
and Mulga Rock in Western Australia (WA) and 
Angela, Northern Territories (NT).  At Mulga 
Rock, uranium mineralisation is in peat layers 
interbedded with sand and clay within a buried 
palaeochannel.

Surficial uranium deposits are usually defined as 
young (Tertiary to Recent) near-surface uranium 
concentrations in sediments or soils. These deposits 
commonly have secondary cementing minerals 
including calcite, gypsum, dolomite, ferric oxide 
and halite. Uranium deposits in calcrete are the 
largest of the surficial deposits. The uranium 
mineralisation is contained in fine- grained 
surficial sand and clay cemented by calcium 
and magnesium carbonates. Calcrete deposits 
are formed where uranium rich granites were 
deeply weathered in a semi-arid to arid climate. 
The world’s largest known surficial deposit is the 
undeveloped Yeelirrie deposit in WA. Lake Way, 
Centipede, Thatcher Soak and Lake Maitland are 
other important deposits in WA. Calcrete uranium 
deposits in WA occur in valley-fill sediments along 
Tertiary drainage channels and in playa lake 
sediments which then overlie an Archaean  
granite basement.

8.4 Exploration History
Pending Siburan tenement E29/756 was historically 
covered by tenement E29/739 for previous 
exploration workers. The exploration license 
E29/739 has been historically explored since the 
1970s. The 1970 Bureau of Mineral Resources 
(BMR) high tenor radiometric survey identified 
anomalous areas over South Lake Marmion. One 
of these areas was previously explored in 1977 and 
1978 by Australis Mining N.L. (Australis). None of 
the other anomalous areas identified have thus far 
been assessed.  

The Australis sample pits (two pits, 1.0m deep) 
returned elevated uranium grades with a best 
result of 5.43kg/t U3O8 (5,430ppm) over an interval 
of 26cm (Pit No. 1). A weighted average grade of 
1.06m at 1.96kg/t U3O8 (1,960ppm) was returned 
from Pit No. 1 and a weighted average grade of 
1.00m at 0.348kg/t U3O8 (348ppm) was returned 
from pit No. 2. They also auger-drilled 52 holes in 

one area in which they found up to 0.8kg/t U3O8 
(800ppm). This was, however, aerially restricted 
and confined to a layer a few metres thick within 
one metre of the surface. 

The uranium mineralisation intersected in the 
sample pits and auger drilling is associated with 
surficial lacustrine deposits. These include muds, 
grits and calcrete horizons in the claypan/saltpan 
beds of the Lake Marmion drainage system.

During 2006-2007 Uranoz Limited explored the 
tenement. Their programme included a review 
of past exploration, interpretation of airborne 
radiometric and magnetic data, interpretation of 
Landsat and Aster remote sensing data, gravity 
survey and planning of a trenching/pitting 
programme over areas considered prospective for 
calcrete-hosted mineralisation.

The results of Uranoz’s programme are listed 
below:

•	 Radiometric interpretation – from airborne 
radiometrics uranium anomalism is 
concentrated in the lake areas along the 
narrow string of lakes in E29/739 as well as 
granite outcrop. Uranoz concluded that from 
the signatures of units adjacent to anomalous 
lake areas that they may be masking 
underlying mineralisation.

•	 Remote sensing data – no conclusive 
correlation could be made with respect to 
the location of possible Tertiary channels. 
The lakes and adjacent areas have a distinct 
signature.

•	 Trenching/drilling programme – the 
programme was designed to target anomalous 
area in the playa lake unit as well as to target 
the areas of shallow cover adjoining areas of 
lake units with anomalous uranium values. 
Proposed to be undertaken in their next 
reporting period.

•	 Conclusion – Uranoz concluded that their 
licences held potential for calcrete-hosted 
uranium mineralisation. They did not exclude 
the possibility of palaeochannel or roll front-
style mineralisation in the project as there is a 
possibility that older drainage systems  
may exist. 

There has been no further ground based uranium 
exploration over the project area since the 
Australis programme in 1978.  Several other high 
tenor radiometric anomalies from the airborne 
radiometric survey remain completely untested. 
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8.5 Exploration Potential
The Goongarie Project has undergone limited 
exploration for uranium.   The exploration history 
of the project, detailed in the preceding sections, 
describes the work completed by Australis and 
Uranoz. These companies have defined a number 
of radiometric anomalies, which are at an early 
stage of assessment. Australis returned elevated 
uranium grades from sample pits with a best result 
of 5.43kg/t U3O8 (5,430ppm) over an interval of 
26cm. They also auger drilled 52 holes in one area 
in which they found up to 0.8 kg/t U3O8 (800ppm). 
Potential exists to discover uranium mineralisation 
over the project area.  

8.6 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Goongarie Project comprising:-

•	 Data review;

•	 Geological studies;

•	 Soil geochemistry;

•	 Geophysical surveys;

•	 Mapping; and

•	 RAB, AC, RC and DD Drilling.

In Year 1, Siburan intends to undertake a detailed 
data review of all existing data. It is the opinion 
of the company that the historical data will lead 
to further geophysical surveys and follow-up RAB 
and/or AC drilling to obtain further geochemical 
results. The work in Year 1 will lead to a better 
understanding of the geological setting of  
the project.

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the funds 
to be directed towards RC and DD drilling. The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Goongarie Project for 
Years 1 and 2, respectively, is considered consistent 
with the project’s potential, and is adequate to 
cover the costs of the proposed programme  
(Table 25).

Table 25  Goongarie Project:  Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

- 10,000 10,000 - 10,000 10,000

Data Review 5,000 - 5,000 5,000 - 5,000

Geophysics - 35,000 35,000 - 35,000 35,000

RC/RAB Drilling/Aircore Drilling - 20,000 20,000 - 20,000 20,000

Assaying - 6,250 6,250 - 6,250 6,250

Geological - 10,000 10,000 - 10,000 10,000

Total 5,000 81,250 86,250 5,000 81,250 86,250
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9. Lake Marmion East  
 Uranium Project
9.1 Location and Access

The Lake Marmion East Uranium Project is located 
approximately 125km north of Kalgoorlie and  
50 kilometres east of the township of Menzies. 
Menzies is 726km north east of Perth, Western 
Australia. The area can be accessed via unsealed 
roads off the Kalgoorlie-Meekatharra Road.

9.2 Tenure
The Lake Marmion East Project comprises one 
exploration licence application with an area of 
some 208.8km2.  Tenement details are presented in 
Table 1 and in Figure 18.

9.3 Geology and Mineralisation
The Lake Marmion East Uranium Project is located 
within the Archaean Yilgarn Craton of Western 
Australia. The geology and exploration potential is 
identical to that of the Goongarie Uranium Project.

9.4 Exploration History
Pending Siburan tenement E29/757 was historically 
covered by tenement E29/600 than E29/741 for 
previous exploration workers. The exploration 
history for E29/741 consists of an airborne 
radiometric survey for uranium over the tenement 

(E29/741) which has identified anomalies  
over a large area of East Lake Marmion of at  
least 100km2. 

Afmeco explored part of East Lake Marmion in 
1978. They completed an airborne radiometric 
survey and in the far eastern part of the tenement 
(E29/600 for Afmeco), carried out a follow-up 
programme of seismic work and preliminary 
drilling with the objective being to locate potential 
deep porous aquifers in channels which could be 
targeted for deeper roll front style deposits. 

The drilling programme was comprised of eighteen 
holes on three traverses which were located in the 
very eastern part of the tenement (E29/600 and 
pending E29/757), at the salt lake margin. The 
drilling defined a well-developed palaeochannel 
which is associated with the Lake Marmion 
drainage system. The channel sediments in this 
area are oxidised and drill stem gamma logging 
of the drill holes did not return any anomalous 
radioactivity. No samples from the programme 
were assayed.

Afmeco concluded that any thick sequences 
of reduced potential host sands were most 
likely beneath the salt lake system, rather than 
peripheral to it. The logistic challenges of drilling 
on the salt lake surface prompted Afmeco to 
relinquish the project.

During 2006-2007 Uranoz Limited explored ground 
covered by both historical tenements (E29/600 and 
E29/741). The work programme was similar to that 
described for Uranoz in Section 8.4 . 

Figure 18 Lake Marmion East Uranium Project: Location and Geology
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9.5 Exploration Potential
The Lake Marmion East Project has undergone 
limited exploration for uranium.   The exploration 
history of the project, detailed in the preceding 
sections, describes the work completed by Afmeco 
and Uranoz. These companies have defined a 
number of radiometric anomalies, which are at 
an early stage of assessment. Potential exists to 
discover uranium mineralisation within the  
project area.  

9.6 Exploration Strategy and Budget
A staged exploration strategy is proposed for the 
Lake Marmion East Project comprising:

•	 Data review;

•	 Geological studies;

•	 Soil geochemistry;

•	 Geophysical surveys;

•	 Mapping; and

•	 RAB, AC, RC and DD Drilling.

Siburan intends to focus on a detailed study of all 
relevant data in Year 1. The project is in a very 
early stage of exploration.  Siburan intends to take 
a proper investigative approach with this project 
due to the lack of advanced exploration data.  A 
more detailed geophysical survey will be required 
to initiate the exploration methodology.

Work programmes in Year 2 are contingent on 
successful Year 1 results, with the bulk of the 
funds to be directed towards RC and DD drilling.  
Siburan plans to undertake extensive drilling after 
the initial geophysical survey from Year 1. The 
proposed strategy builds on available data and 
geological interpretation, and should prove to  
be effective.  

Ravensgate considers that the proposed 
exploration programme is consistent with the 
mineral potential and status of the project.

Budgeted expenditure on the Lake Marmion 
East Project for Years 1 and 2, respectively, is 
considered consistent with the project’s potential, 
and is adequate to cover the costs of the proposed 
programme (Table 26). 

Table 26 Lake Marmion East Project: Exploration Expenditure

Activity
Minimum Subscription Maximum Subscription

Year 1 Year 2 Total Year 1 Year 2 Total

Access/Compensation  
Requirements

- 10,000 10,000 - 10,000 10,000

Data Review 5,000 - 5,000 5,000 - 5,000

Geophysics - 35,000 35,000 35,000 35,000

RC/RAB Drilling/Aircore Drilling - 20,000 20,000 - 20,000 20,000

Assaying - 6,250 6,250 - 6,250 6,250

Geological - 10,000 10,000 - 10,000 10,000

Total 5,000 81,250 86,250 5,000 81,250 86,250F
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11. Glossary of  
 Technical Terms

Accumulation 
Width of mineralisation in metres multiplied by grade (g/t)

Aeromagnetic 
A survey undertaken by helicopter or fixed-wing aircraft for 
the purpose of recording magnetic characteristics of rocks by 
measuring deviations of the Earth’s magnetic field.

Airborne Geophysical Data 
Data pertaining to the physical properties of the Earth’s crust at 
or near surface and collected from an aircraft.

Air Core (AC)Drilling
A type of exploration drill method where drill cuttings are 
removed via an inner drill rod tube. The method differs from RC 
drilling in that fresh rock cannot be penetrated but is considered 
higher quality to RAB drilling.

Alluvial 
Relating to alluvium which is sediment deposited by flowing 
water, as in a riverbed, flood plain, or delta.

Anomalies 
An area where exploration has revealed results higher than the 
local background level.

Archaean 
The oldest rocks of the Precambrian era, older than about  
2,500 million years.

Assayed 
The testing and quantification of metals of interest within  
a sample. 

Auriferous 
Containing gold.

Base metals 
A non-precious metal, usually referring to copper, lead and zinc.

Bedrock 
Any solid rock underlying unconsolidated material.

BIF
A rock consisting essentially of iron oxides and cherty silica and 
possessing a marked banded appearance.

BLEG
Bulk Leach Extractable Gold is a geochemical sampling/analysis 
tool used during gold exploration

Boudins
Typical features of sheared viens and shear zones where, 
due to stretching along the shear foliation and compression 
perpendicular to this, rigid bodies break up.

Carbonate 
Rock of sedimentary or hydrothermal origin, composed primarily 
of calcium, magnesium or iron and CO3. Essential component of 
limestones and marbles.

Chlorite 
A green coloured hydrated aluminium-iron-magnesium silicate 
mineral common in metamorphic rocks.

Clastic 
Pertaining to a rock made up of fragments or pebbles (clasts).

Colluvium 
A loose, heterogeneous and incoherent mass of soil material 
deposited by slope processes.

Costean 
Small pit through the superficial deposit to the solid rock.

Cymoid 
A vein, or a vein-shaped structure, shaped like a reverse curve.

Diamond Drilling (DD)
An exploration drill method which results in the extraction of a 
smalldiameter length of rock core for further geological logging 
and laboratory assaying.

Eluvial
Weathered material which is at or near its point of formation.

Fault zone 
A wide zone of structural dislocation and faulting.

Feldspar 
A group of rock forming minerals.

Folding 
A term applied to the bending of strata or a planar feature about 
an axis.

Foliated 
Banded rocks, usually due to crystal differentiation as a result of 
metamorphic processes.

g/t
Grams per Tonne

Geochemical 
Pertains to the concentration of an element.

Geophysical 
Pertains to the physical properties of a rock mass.

Granite 
A coarse-grained igneous rock containing  
mainly quartz and feldspar minerals and subordinate micas.

Granulite 
The granulite facies is part of a metamorphic facies series with 
the term granulite used to include a group of metamorphic rocks 
recrystallised under a range of high temperature conditions.

Greenschist 
A metamorphosed basic igneous rock which owes its colour and 
schistosity to abundant chlorite.

Greenstone belt 
A broad term used to describe an elongate belt of rocks that have 
undergone regional metamorphism to greenschist facies.

Horst 
An upthrown area between two parallel faults.

Igneous 
Rocks that have solidified from a magma or lava.

Intrusions 
A body of igneous rock which has forced itself into pre-existing 
rocks.
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Ironstone
A rock formed by cemented iron oxides.

JORC
Joint Ore Reserves Committee (of the Australian Institute of 
Mining and Metallurgy, Australian Institute of Geoscientists and 
the Minerals Council of Australia)

Lineament 
A significant linear feature of the Earth’s crust, usually equating a 
major fault or shear structure.

Lithological contacts 
The contacts between different rock types.

Magnetite 
A mineral comprising iron and oxygen which commonly exhibits 
magnetic properties.

Metamorphic 
A rock that has been altered by physical and chemical processes 
involving heat, pressure and derived fluids.

Orogeny 
The process of mountain formation, especially by a folding and 
faulting of the earth’s crust.

Outcrops 
Surface expression of underlying rocks.

Porphyry 
Rock containing relatively large conspicuous crystals, especially 
feldspar, in a fine-grained igneous matrix.

Proterozoic 
An era of geological time spanning the period from 2,500 million 
years to 570 million years before present.

Pyroclastic 
Composed primarily of rock fragments of volcanic origin.

RAB drilling 
A relatively inexpensive and less accurate drilling technique 
involving the collection of sample returned by compressed air 
from outside the drill rods.

RC drilling
A drilling method in which the fragmented sample is brought to 
the surface inside the drill rods, thereby reducing contamination.

Redox 
Describes a chemical reaction in which atoms have their 
oxidation state changed

Regolith 
The layer of unconsolidated material which overlies or covers in 
situ basement rock.

Resources 
In situ mineral occurrence from which valuable or useful minerals 
may be recovered.

Rock chip sampling
The collection of rock specimens for mineral analysis.

Roll front
Roll-front uranium deposits are generally hosted within 
permeable and porous sandstone or conglomerates. Soluble 
uranium is transported into this host unit and when the fluids 
change redox state, perhaps due to contact with carbon-rich 
organic matter, uranium precipitates to form a front

Schist 
A crystalline metamorphic rock having a foliated or parallel 
structure due to the recrystallisation of the constituent minerals.

Sedimentary 
A term describing a rock formed from sediment.

Shale 
A fine grained, laminated sedimentary rock formed from clay, 
mud and silt.

Silica 
Dioxide of silicon, SiO2 , usually found as the various forms of 
quartz.

Soil sampling 
The collection of soil specimens for mineral analysis.

Strata 
Sedimentary rock layers.

Stratigraphic 
Composition, sequence and correlation of stratified rocks.

Syncline 
A fold in rocks in which the strata dip inward from both sides 
towards the axis.

Ultramafic
Igneous rocks consisting essentially of ferromagnesian minerals 
with trace quartz and feldspar.

Unconformity
Description of rock strata where the layers are interrupted, 
discontinuous
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Actual Unaudited 
31 October 2009  

$

Interest received 1,402

Expenses from ordinary activities (43,959)

Profit/(loss) from ordinary activities before income tax expense (42,557)

Income tax expense relating to ordinary activities - -

Profit/(loss) from ordinary activities after related income tax expense (42,557)

To be read in conjunction with the notes to the unaudited financial statements

Appendix 1 : Balance Sheet 
As at 31 October 2009

Note Actual Unaudited 
31 October 2009  

$ 

Pro forma Unaudited 
31 October 2009  

$

CURRENT ASSETS

Cash and cash equivalents 3 678,852 4,999,752

Trade and other receivables 4 14,439 14,439

Other current assets 12,570 810

TOTAL CURRENT ASSETS 705,861 5,015,001

NON CURRENT ASSETS

Exploration, evaluation  and development costs 5 99,026 2,089,026

TOTAL NON CURRENT ASSETS 99,026 2,089,026

TOTAL ASSETS 804,887 7,104,027

CURRENT LIABILITIES

Trade and other payables 6 35,184 23,424

Financial liabilities 7 500,000 -

TOTAL CURRENT LIABILITIES 535,184 23,424

NET ASSETS 269,703 7,080,603

EQUITY

Issued capital 8 312,260 7,123,160

Accumulated losses (42,557) (42,557)

TOTAL EQUITY 269,703 7,080,603

To be read in conjunction with the notes to the unaudited financial statements

Appendix 1 : Income Statement 
For The Period 18 May 2009 to 31 October 2009
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Issued  
Capital  

$

Accumulated  
Losses  

$

Total  
$

ACTUAL UNAUDITED

Opening balance 18 May 2009 10 - 10

Issue of fully paid ordinary shares 312,250 - 312,250

Capital raising costs - - -

Net loss - (42,557) (42,557)

Balance at 31 October 2009 312,260 (42,557) 269,703

PRO FORMA UNAUDITED

Opening balance 18 May 2009 10 - 10

Issue of shares 7,823,150 - 7,823,150

Less capital raising costs (700,000) - (700,000)

Net loss - (42,557) (42,557)

Balance at 31 October 2009 7,123,160 (42,557) 7,080,603

To be read in conjunction with the notes to the unaudited financial statements

Appendix 1 : Statement of Cashflows 
For The Period 18 May 2009 to 31 October 2009

Actual Unaudited 
31 October 2009  

$

Cash flows from operating activities 
Payments to suppliers and employees (35,784)

Cash flow used in operating activities (35,784)

Cash flows from investing activities 
Interest received 1,402

Payment for tenement, exploration and evaluation costs (99,026)

Cash flows used in investing activities (97,624)

Cash flows from financing activities 
Proceeds from share issue 312,260

Proceeds from borrowings 500,000

Cash flow from financing activities 812,260

Net increase in cash and cash equivalents 678,852

Cash and cash equivalents at start of period  -

Cash and cash equivalents at end of period 678,852

To be read in conjunction with the notes to the unaudited financial statements

Appendix 1 : Statement of Changes in Equity 
For The Period 18 May 2009 to 31 October 2009
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1.  FINANCIAL REPORTING  
 FRAMEWORK

Basis of preparation of pro forma  
financial information 

The pro forma financial information of Siburan 
Resources Limited has been prepared in accordance 
with the recognition and measurement, but not 
all of the disclosure requirements of applicable 
Accounting Standards and other authoritative 
pronouncements of the Australian Accounting 
Standards Board.

Significant Accounting Policies

(a) Exploration, evaluation  
 and development
 Exploration and  
 evaluation expenditure

Exploration and evaluation expenditure is stated 
at cost and is accumulated in respect of each 
identifiable area of interest.

Such costs are only carried forward in respect of 
areas of interest for which the rights of tenure are 
current and where:

-  such costs are expected to be recouped through  
 successful development and exploitation of the  
 area of interest or, alternatively, by its sale; or

-  activities in the area have not yet reached a   
 stage which permits a reasonable assessment  
 of the existence or otherwise of economically  
 recoverable reserves and active and significant  
 operations in, or in relation, to the area  
 are continuing.

A regular review is undertaken of each area of 
interest to determine the appropriateness of 
continuing to carry forward costs in relation 
to that area of interest. Where carried forward 
expenditure does not satisfy the policy stated above 
it is written off to the income statement in the year 
in which it is incurred.

Accumulated costs in relation to an abandoned 
area are written off to the income statement in the 
year in which the decision to abandon the area  
is made.

(b) Income tax
Deferred income tax is provided on all temporary 
differences at the balance sheet date between the 
tax bases of the assets and liabilities and their 
carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for 
all taxable temporary differences except where 
the deferred income tax arises from the initial 
recognition of an asset or liability in a transaction 
that is not a business combination and, at the time 
of transaction, affects neither the accounting profit 
nor taxable profit or loss.

Deferred income tax assets are recognised for all 
deductible temporary differences, carry forward 
of unused tax assets and unused tax losses, to the 
extent that it is probable that taxable profit will be 
available against which the deductible temporary 
differences, and the carry forward of unused tax 
assets and unused tax losses can be utilised except 
where the deferred income tax asset relating to 
the deductible temporary difference arises from 
the initial recognition of an asset or liability in a 
transaction that is not a business combination and, 
at the time of the transaction, affects neither the 
accounting profit nor taxable profit or loss.

The carrying amount of deferred income tax assets 
is reviewed at each balance sheet date and reduced 
to the extent that it is no longer probable that 
sufficient taxable profit will be available to allow 
all or part of the deferred income tax asset to  
be utilised.

Deferred income tax assets and liabilities are 
measured at the tax rates that are expected to 
apply to the year when the asset is realised or the 
liability is settled, based on tax rates of (and tax 
laws) that have been enacted or substantially 
enacted at the balance sheet date.

Income taxes relating to items recognised directly 
in equity are recognised in equity and not in the 
income statement.

(c)  Cash and cash equivalents
Cash in the balance sheet comprise cash at bank 
and in hand and security deposits on tenements.

For the purposes of the cash flow statements, cash 
and cash equivalents consist of cash and cash 
equivalents as defined above.

(d) Goods and services tax
Revenues, expenses and assets are recognised net 
of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian 
Tax Office (“ATO”). In these circumstances the GST 
is recognised as part of the cost of acquisition of the 
asset or as part of the expense item as applicable.

Receivables and payables are stated with the 
amount of GST included.

Notes To The Unaudited Financial Statements 
As At 31 October 2009
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82 Siburan Resources Limited 

(e)  Impairment
At each reporting date, the company assesses 
whether there is any indication that an asset may 
be impaired. Where an indicator of impairment 
exists, the Company makes a formal estimate of 
the recoverable amount.

Where the carrying amount of an asset exceeds 
its recoverable amount the asset is considered 
impaired and is written down to its  
recoverable amount.

Recoverable amount is the greater of fair value 
less costs to sell and value in use. It is determined 
for each individual asset, unless the asset’s value 
in use cannot be estimated to be close to its fair 
value less costs to sell and it does not generate cash 
inflows that are largely independent of those from 
other assets or groups of assets, in which case, the 
recoverable amount is determined for the cash-
generating unit to which the asset belongs.

In assessing value in use, the estimated future cash 
flows are discounted to their present value using a 
pre-tax discount rate that reflects current market 
assessment of the time value or money and the 
risks specific to the asset or group of assets being 
assessed.

(f)  Payables
Liabilities are recognised for amounts to be paid in 
the future for goods and services received, whether 
or not billed to the Company. Trade accounts are 
normally settled within 60 days.

Payables to related parties are initially recognised 
at fair value and subsequently measured at 
amortised cost.

(g)  Revenue recognition
Revenue is recognised to the extent that it is 
probable that the economic benefits will flow to the 
Company and revenue can be reliably measured.

Interest revenue is recognised on a time 
proportional basis using the effective interest 
method.

(h)  Issued capital
Issued and paid up capital is recognised at the 
fair value of the consideration received by the 
Company. Any transaction costs arising on the 
issue of ordinary shares are recognised directly in 
equity as a reduction of the proceeds received.

2.  PROFORMA TRANSACTIONS
Pro forma Unaudited figures represent Actual 
Unaudited 31 October 2009 figures adjusted  
to reflect:-

(a)  The effect of the proposed issue of  
 25,000,000 fully paid ordinary shares at an  
 issue price of $0.20 per share to 
  raise $5,000,000.

(b)  The effect of an issue of seed capital for   
 3,609,000 fully paid ordinary shares at an 
  issue price of $0.10 per share to  
 raise $360,900.

(c) The payment of $10,000 cash to Western  
 Resources Pty Ltd for the acquisition of  
 gold tenements.

(d)  Upon successful listing on the ASX the  
 proposed issue of 5,000,000 fully paid  
 ordinary shares at an issue price of $0.20  
 per share at a value of $1,000,000 and  
 $80,000 cash to Western Resources Pty Ltd,  
 Zetek Resources Pty Ltd and Ironcap  
 Resources Pty Ltd for the acquisition of  
 gold tenements.

(e)  Upon successful listing on the ASX the  
 proposed issue of 3,000,000 fully paid  
 ordinary shares at an issue price of $0.20  
 per share at a value of $600,000 and  
 $300,000 cash to Western Resources Pty Ltd  
 and Zetek Resources Pty Ltd for the  
 acquisition of uranium tenements.

(f)  The total estimated capital raising costs of  
 the Prospectus of $700,000 being $650,000  
 to be settled in cash and $50,000 to be  
 settled by the issue of shares to Zurich  
 Securities as contemplated by (h) below.

(g)  Upon the lodgement of the Prospectus, the  
 proposed issue of 10,000,000 fully paid  
 ordinary shares at an issue price of $0.05  
 per share at a value of $500,000 as  
 repayment of loan funds advanced to  
 the Company.

(h)  Upon successful listing on the ASX the  
 proposed issue of 250,000 fully paid  
 ordinary shares at an issue price of $0.20  
 per share at a value of $50,000 to Zurich  
 Securities for services performed as the  
 Lead Manager.

Notes To The Unaudited Financial Statements (cont’d) 
As At 31 October 2009
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83Prospectus | 6.0 Investigating Account’s Report (cont’d)

Actual Unaudited 
31 October 2009  

$ 

Pro forma Unaudited 
31 October 2009  

$

3. CASH AND CASH EQUIVALENTS
Cash on hand 50 50

Cash at bank 678,802 4,999,702

678,852 4,999,752

Reconciliation of cash (Pro forma Unaudited 31 October 2009)

Balance at the beginning of the period 678,852

Addition from listing on the ASX 5,000,000

Addition from seed capital 360,900

Costs associated with gold tenements (90,000)

Costs associated with uranium tenements (300,000)

Costs associated with listing on the ASX (650,000)

Balance at the end of the period 4,999,752

4. TRADE AND OTHER RECEIVABLES
GST recoverable 13,786 13,786

Tax withheld 653 653

14,439 14,439

5. EXPLORATION, EVALUATION AND  
 DEVELOPMENT COSTS
Exploration and evaluation expenditure – at cost 99,026 2,089,026

Reconciliation of tenements (Pro forma Unaudited 31 October 2009)

Balance at the beginning of the period 99,026

Costs associated with gold tenements 1,090,000

Costs associated with uranium tenements 900,000

Balance at the end of the period 2,089,026

6. TRADE AND OTHER PAYABLES
Trade creditors 35,184 23,424

7. FINANCIAL LIABILITIES
Borrowings 500,000 -

Notes To The Unaudited Financial Statements (cont’d) 
As At 31 October 2009
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84 Siburan Resources Limited 

Actual Unaudited 
31 October 2009  

$ 

Pro forma Unaudited 
31 October 2009  

$

8. ISSUED CAPITAL
Issue of 100 ordinary fully paid shares on incorporation 18 May 2009 10 10

Issue of 20,000,000 ordinary fully paid shares  
on 18 July 2009 as promoter shares 10,000 10,000

Issue of 4,500,000 ordinary fully paid shares  
on 20 July 2009 as promoter shares  2,250  2,250

Issue of 1,000,000 ordinary fully paid shares  
on 31 July 2009 as seed capital 50,000 50,000

Issue of 1,000,000 ordinary fully paid shares  
on 14 August 2009 as seed capital 50,000 50,000

Issue of 400,000 ordinary fully paid shares  
on 10 September 2009 as seed capital 20,000 20,000

Issue of 900,000 ordinary fully paid shares  
on 10 September 2009 as seed capital 90,000 90,000

Issue of 300,000 ordinary fully paid shares  
on 21 September 2009 as seed capital 30,000 30,000

Issue of 400,000 ordinary fully paid shares  
on 15 October 2009 as seed capital 20,000 20,000

Issue of 300,000 ordinary fully paid shares  
on 23 October 2009 as seed capital 30,000 30,000

Issue of 100,000 ordinary fully paid shares  
on 29 October 2009 as seed capital 10,000 10,000

Proposed issue of 5,000,000 ordinary fully paid  
shares for gold tenements - 1,000,000

Proposed issue of 3,000,000 ordinary fully paid  
shares for uranium tenements - 600,000

Proposed issue of 250,000 ordinary fully paid shares for services 
provided as Lead Manager - 50,000

Proposed issue of 10,000,000 ordinary fully paid shares as repayment 
of loan funds  advanced to the Company - 500,000

Proposed issue of 3,609,000 fully paid ordinary shares for cash - 360,900

Proposed issue of 25,000,000 ordinary fully paid shares for cash - 5,000,000

312,260 7,823,160

Less estimated costs of issue - (700,000)

Issued capital 312,260 7,123,160

Notes To The Unaudited Financial Statements (cont’d) 
As At 31 October 2009
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9. RENTAL OF  
 PREMISES COMMITMENT

The Company has entered into a one year office 
lease with a commitment of $34,140 from  
1 December 2009.

10.  COMMITMENTS UNDER  
 EMPLOYMENT AND  
 SERVICE AGREEMENTS

The Company has entered into three year 
employment agreements with its executive 
directors, Mr Noel Ong and Mr Kah Hui Tan, 
effective from the admission of the Company  
to the Official List of ASX for salaries of $160,000  
and $105,000 per annum exclusive of 
superannuation, respectively.

The Company has entered into a company 
secretarial services agreement with Townshend 
York Pty Ltd for the provision of Ms Karen Logan 
to act as Secretary of the Company for a three 
year term with effect from the admission of the 
Company to the Official List of ASX for a fee of 
$50,000 per annum exclusive of GST.

The total commitments under these agreements  
are as follows:

 Reviewed 
 31 October 2009 
 $

Due 1 Year  338,850 
Due 1-2 Years  338,850 
Due 3-5 Years  338,850

Total  1,016,550

These agreements and their terms and conditions 
are set out in Section 10.2 of the Prospectus.

Exploration and project commitments

The Company has various commitments and 
obligations under agreements relating to the 
Tenement Option and Sale Agreement, Agreement 
for the Sale of Kalgoorlie East Tenements and Deed 
of Agreement Lake Marmion Exploration Licences. 
Based on discussions with the directors, to our 
knowledge, the Company has no other material 
commitment or contingent liabilities not otherwise 
disclosed in this Investigating Accountant’s Report 
and in the Prospectus. Investors should read the 
Independent Geologist’s Report (Section 5.0 of 
this Prospectus) and the Summary of Material 
Contracts (Section 10.2 of this Prospectus) for 
possible contingencies and commitments. A 
number of tenements may be subject to royalty 
payments on production of minerals.

For details on proposed exploration commitments 
on mineral tenements, refer to the Independent 
Geologist’s Report (Section 5.0 of this Prospectus) 
and Sections 2.5 and 3.0 of the Prospectus.

Notes To The Unaudited Financial Statements (cont’d) 
As At 31 October 2009
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The Tenements include applications for exploration licences 29/756 and 29/757 applied for 
by the Company over the same ground as applications for exploration licences 29/739 and 
29/741 (Underlying Applications) held by Western Resources Pty Ltd and Zetek Resources Pty 
Ltd.  The Company entered into an agreement with the holders of the Underlying Applications 
whereby the holders of the Underlying Applications agreed to withdraw their applications 
on the satisfaction of certain conditions.  The terms of this agreement are summarized in 
section 10.2.3 of the Prospectus.  The Company satisfied the conditions on 9 February 2010 
and applications for withdrawal of the Underlying Applications were lodged and registered 
with the DMP on 9 February 2010 allowing the Company priority of grant for applications for 
exploration licences 29/756 and 29/757.  
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Tenement Holder Date  

Application

Date 

Grant

Expiry 

Date

Area Registered 

Dealings

Annual 

Expenditure

Native 

Title  

Notes

Endorsements 

/ Conditions 

P 15/5305 Zetek  (50 shares) 

Western (50 shares)

22 Aug 2008 15 Oct 2009 14 Oct 2013 53 Ha Nil $2120 A, C E: 1,2  

C: 1,2,3,4,13,14

P 16/2621 Zetek (50 shares) 

Western (50 shares)

12 May 2009 Pending n/a 97 Ha Nil n/a A, D n/a

P 16/2622 Zetek (50 shares) 

Western (50 shares)

12 May 2009 Pending n/a 198 Ha Nil n/a A, D n/a

P 16/2623 Zetek (50 shares) 

Western (50 shares)

12 May 2009 Pending n/a 195 Ha Nil n/a A, D n/a

P 24/4406 Western (50 shares) 

Ironcap (50 shares)

4 Sept 2008 24 Aug 2009 23 Aug 2013 10 Ha Nil $2000 A, E E: 1,2 

C: 1,2,3,4,5,6

P 24/4418 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 155 Ha Nil $6200 A, F E: 1,2 

C: 1,2,3,4,5,6,12

P 24/4419 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 133 Ha Nil $5320 A, F E: 1,2 

C: 1,2,3,4,5,6

P 24/4420 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 150 Ha Nil $6000 A, F E: 1,2  

C: 1,2,3,4,5,6, 

9,11

P 24/4421 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 160 Ha Nil $6400 A, F E: 1,2 

C: 1,2,3,4,5,6, 

9,10

P 24/4422 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 131 Ha Nil $5240 A, F E: 1,2 

C: 1,2,3,4,5,6

P 24/4423 Zetek (50 shares) 

Western (50 shares)

10 Dec 2008 19 Oct 2009 18 Oct 2013 106 Ha Nil $4240 A, F E: 1,2 

C: 1,2,3,4,5,6,7

P 24/4424 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 104 Ha Nil $4160 A, F E: 1,2 

C: 1,2,3,4,5,6,8,9

P 24/4425 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 137 Ha Nil $5480 A, F E: 1,2 

C: 1,2,3,4,5,6,8,9

P 24/4426 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 128 Ha Nil $5120 A, F E: 1,2 

C: 1,2,3,4,5,6,7

P 24/4427 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 85 Ha Nil $3400 A, F E: 1,2 

C: 1,2,3,4,5,6

P 24/4428 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 120 Ha Nil $4800 A, F E: 1,2 

C: 1,2,3,4,5,6

P 24/4429 Zetek (50 shares) 

Western (50 shares)

11 Dec 2008 19 Oct 2009 18 Oct 2013 150 Ha Nil $6000 A, F E: 1,2 

C: 1,2,3,4,5,6

P 24/4430 Zetek (50 shares) 

Western (50 shares)

8 Jan 2009 Pending n/a 3 Ha Nil n/a A, E n/a

P 24/4431 Zetek (50 shares) 

Western (50 shares) 

11 Feb 2009 6 Jan 2010 5 Jan 2014 196 Ha Nil $7840 A, G E: 1,2 

C: 1,2,3,4,5,6

P 24/4432 Zetek (50 shares) 

Western (50 shares) 

3 Mar 2009 6 Jan 2010 5 Jan 2014 145 Ha Nil $5800 A, G E: 1,2 

C: 1,2,3,4,5,6,15, 

16,17,18,19, 20, 

21,22

P 24/4433 Zetek (50 shares) 

Western (50 shares) 

3 Mar 2009 Pending n/a 190 Ha Extension of 

time 319070  

Extension of 

time 320456

n/a A, G n/a

P 24/4450 Zetek (50 shares) 

Western (50 shares)

26 May 2009 Pending n/a 58 Ha Extension of 

time 324951

n/a A, H n/a

Schedule

F
or

 p
er

so
na

l u
se

 o
nl

y



96 Siburan Resources Limited

Tenement Holder Date  

Application

Date 

Grant

Expiry 

Date

Area Registered 

Dealings

Annual 

Expenditure

Native 

Title  

Notes

Endorsements 

/ Conditions 

P 24/4463 Zetek (50 shares) 

Western (50 shares)

2 Jul 2009 Pending n/a 130 Ha Nil n/a A, I n/a 

P 24/4464 Zetek (50 shares) 

Western (50 shares)

2 Jul 2009 Pending n/a 142 Ha Objection 

326111

n/a A, I n/a

P 24/4468 Zetek (50 shares) 

Western (50 shares)

14 Jul 2009 Pending n/a 46 Ha Objection 

326738 

 

Objection 

327879

n/a A, I n/a

E 29/756 Siburan  

(100 shares)

20 Oct 2009 Pending n/a 70 BL Extension of 

Time 335938

n/a B n/a

E 29/757 Siburan  

(100 shares)

20 Oct 2009 Pending n/a 70 BL Objection 

333870 

Extension of 

Time 335938

n/a B n/a

P 26/3628 Western  

(100 shares)

24 Aug 2007 4 Jul 2008 3 Jul 2012 182 Ha Nil $7280 A, J E: 1,2 

C: 1,2,3,4

P 27/1941 Western  

(100 shares)

24 Aug 2007 9 Jun 2008 8 Jun 2012 200 Ha Nil $8000 A, J E: 1,2 

C: 1,2,3,4,5,6

P 27/1942 Western  

(100 shares)

24 Aug 2007 9 Jun 2008 8 Jun 2012 200 Ha Nil $8000 A, J E: 1,2 

C: 1,2,3,4,5,6

P 27/1943 Western  

(100 shares)

24 Aug 2007 9 Jun 2008 8 Jun 2012 200 Ha Nil $8000 A, J E: 1,2 

C: 1,2,3,4,5,6

P 27/1944 Western  

(100 shares)

24 Aug 2007 9 Jun 2008 8 Jun 2012 200 Ha Nil $8000 A, J E: 1,2 

C: 1,2,3,4,5,6

P 27/1945 Western  

(100 shares)

12 Sept 2007 9 Jun 2008 8 Jun 2012 187 Ha Nil $7480 A, J E: 1,2 

C: 1,2,3,4,5,6

P 27/1959 Western  

(100 shares)

3 Jun 2008 13 Mar 2009 12 Mar 2013 135 Ha Nil $5400 A, K E: 1,2 

C: 1,2,3,4

  

Key to Abbreviations

Parties

Siburan Siburan Resources Limited (ABN 58 137 176 393)

Ironcap Ironcap Resources Pty Ltd (ABN 49 132 024 661)

Western Western Resources Pty Ltd (ABN 99 099 496 652)

Zetek Zetek Resources Pty Ltd (ABN 55 072 298 689)

Objections

Objection 320546 lodged on 6 May 2009 by Paddington Gold Pty Ltd; withdrawn on 18 December 2009.

Objection 326111 lodged on 22 July 2009 by Paddington Gold Pty Ltd; withdrawn on 18 December 2009.

Objection 326738 lodged on 30 July 2009 by Paddington Gold Pty Ltd; withdrawn on 18 December 2009.

Objection 327879 lodged on 13 August 2009 by Paddington Gold Pty Ltd; withdrawn on 18 December 2009.

Objection 333870 lodged on 4 November 2009 by Heron Resources Ltd; withdrawn 22 January 2010.

Extension of Time

Extension of time 319070 to lodge service on Miscellaneous Licence 24/178; lodged 1 May 2009 and approved 1 May 2009.

Extension of time 320456 to lodge objections; lodged 6 May 2009 and approved 8 May 2009.

Extension of time 324951 lodged on 23 June 2009 – approval pending.

Extension of Time 335938 to lodge security; lodged on 2 December 2009 and approved 8 December 2009.
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Notes to Schedule
Endorsements (E)

1 The Licensee’s attention is drawn to the provisions of 
the Aboriginal Heritage Act 1972 and any Regulations 
thereunder.

2 The Licensee’s attention is drawn to the Environmental 
Protection Act 1986 and the Environmental Protection 
(Clearing of Native Vegetation) Regulations 2004, 
which provides for the protection of all native 
vegetation from damage unless prior permission  
is obtained.

Conditions (C)

1 All surface holes drilled for the purpose of exploration 
are to be capped, filled or otherwise made safe 
immediately after completion.

2 All disturbances to the surface of the land made as a 
result of exploration, including costeans, drill pads, 
grid lines and access tracks, being backfilled and 
rehabilitated to the satisfaction of the Environmental 
Officer, Department of Mines and Petroleum (DMP). 
Backfilling and rehabilitation being required no later 
than 6 months after excavation unless otherwise 
approved in writing by the Environmental Officer, 
DMP.

3 All waste materials, rubbish, plastic sample bags, 
abandoned equipment and temporary buildings being 
removed from the mining tenement prior to or at the 
termination of exploration program.

4 Unless the written approval of the Environmental 
Officer, DMP is first obtained, the use of drilling rigs, 
scrapers, graders, bulldozers, backhoes or other 
mechanised equipment for surface disturbance or 
the excavation of costeans is prohibited. Following 
approval, all topsoil being removed ahead of mining 
operations and separately stockpiled for replacement 
after backfilling and/or completion of operations.

5 The Licensee notifying the holder of any underlying 
pastoral or grazing lease by telephone or in person, 
or by registered post if contact cannot be made, prior 
to undertaking airborne geophysical surveys or any 
ground disturbing activities utilising equipment  
such as scrapers, graders, bulldozers, backhoes, drilling 
rigs; water carting equipment or other mechanised 
equipment.

6 The Licensee or transferee, as the case may be,  
shall within thirty (30) days of receiving written 
notification of:-

 · the grant of the Licence; or

 · registration of a transfer introducing a new Licensee;

 

 advise, by registered post, the holder of any underlying 
pastoral or grazing lease details of the grant or transfer.

7 The rights of ingress to and egress from Miscellaneous 
Licence 24/177 being at all times preserved to the 
licensee and no interference with the purpose or 
installations connected to the licence.

8 The rights of ingress to and egress from Miscellaneous 
Licences 24/63, 24/163 and 24/177 being at all times 
preserved to the licensees and no interference with the 
purpose or installations connected to the licences.

9 Mining on a strip of land 20 metres wide with any 
pipeline as the centreline being confined to below a 
depth of 31 metres from the natural surface and no 
mining material being deposited upon such strip and 
the rights of ingress to and egress from the facility 
being at all times preserved to the owners thereof.

10 The rights of ingress to and egress from Miscellaneous 
Licences 24/63 and 24/177 being at all times preserved 
to the licensees and no interference with the purpose or 
installations connected to the licences.

11 The rights of ingress to and egress from Miscellaneous 
Licence 24/63 being at all times preserved to the 
licensee and no interference with the purpose or 
installations connected to the licence.

12 The prior written consent of the Minister responsible 
for the Mining Act 1978 being obtained before 
commencing any prospecting activities on Water 
Reserve 12467.

13 Access to the surface of land within Bonnie Vale 
Townsite for mining purposes being subject to the 
approval of the local Authority or relevant reserve 
vestees, and mining activities within the first 100 
metres below the surface of the land being limited to 
such exploration activities as may be approved by the 
Director, Environment DoIR.

14 The prior written consent of the Minister responsible 
for the Mining Act 1978 being obtained before 
commencing any prospecting activities on CR 17462.

15 No mining within 25 metres of either side of the 
Gas/Petroleum pipeline contained within Petroleum 
Pipeline Licence No PL 37 as shown in TENGRAPH.

16 No surface excavation approaching closer to the 
boundary of the Safety Zone established by condition 
[15] hereof than a distance equal to three times the 
depth of the excavation without the prior written 
approval of the Director Petroleum DMP.

17 No interference with the drainage pattern, and no 
parking, storage or movement of equipment or  
vehicles used in the course of mining within the Safety 
Zone established by Condition [15] hereof without the 
prior approval of the operators of the Gas/Petroleum 
pipeline.
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18 The Licensee shall not excavate, drill, install, erect, 
deposit or permit to be excavated, drilled, installed, 
erected or deposited within the Safety Zone established 
in Condition [15] hereof, any pit, well, pavement, 
foundation, building, or other structure or installation, 
or material of any nature whatsoever without the prior 
written consent of the Director Petroleum DMP,

19 No explosives being used or stored within one hundred 
and fifty (150) metres of the Gas/Petroleum pipeline 
without the prior written consent of the Director 
Petroleum DMP.

20 Mining on the Safety Zone established in Condition 
[15] hereof being confined to below a depth of 50 
metres from the natural surface unless otherwise 
approved by the Director Petroleum DMP.

21 The rights of ingress to and egress from the pipeline 
easement established in Condition [15] hereof being 
at all times preserved for employees, contractors and 
agents of the operators of the Gas/Petroleum pipeline.

22 Such further conditions as may from time to time be 
imposed by the Minister responsible for the Mining  
Act 1978 for the purpose of protecting the Gas/
Petroleum pipeline.

Native Title Notes
A. Widji Native Title Claim (NTC)WC 98/027; Federal 

Court no. WAD 6243_98.

B. Wongatha Native Title Claim (Dismissed in Federal 
Court) (NTC)WC 99/001; Federal Court no. WAD 
6005_98.

C. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources 
Pty Ltd, Zetek Resources Pty Ltd and the Widji Native 
Title Group (WC98/27) executed by Western Resources 
Pty Ltd and Zetek Resources Pty Ltd on or about 18 
September 2008 and sent to the Widji Native Title 
Group on 18 September 2008.

D. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources Pty 
Ltd, Zetek Resources Pty Ltd and the Widji Native Title 
Group (WC98/27) executed by Western Resources Pty 
Ltd and Zetek Resources Pty Ltd on or about 21 July  
2009 and sent to the Widji Native Title Group on  
21 July 2009.

E. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources 
Pty Ltd, Ironcap Resources Pty Ltd and the Widji Native 
Title Group (WC98/27) executed by Western Resources 
Pty Ltd and Zetek Resources Pty Ltd on or about 15 
January 2009 and sent to the Widji Native Title Group 
on 15 January 2009.

F. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources Pty 
Ltd, Zetek Resources Pty Ltd and the Widji Native Title 
Group (WC98/27) executed by Western Resources Pty 
Ltd and Zetek Resources Pty Ltd on or about 17 March 
2009 and sent to the Widji Native Title Group on  
17 March 2009.

G. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources 
Pty Ltd, Zetek Resources Pty Ltd and the Widji Native 
Title Group (WC98/27) executed by Western Resources 
Pty Ltd and Zetek Resources Pty Ltd on or about 5 May 
2009 and sent to the Widji Native Title Group on  
5 May 2009.

H. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources Pty 
Ltd, Zetek Resources Pty Ltd and the Widji Native Title 
Group (WC98/27) executed by Western Resources Pty 
Ltd and Zetek Resources Pty Ltd on or about 7 August 
2009 and sent to the Widji Native Title Group on  
7 August 2009.

I. Agreement for Heritage Protection Over Exploration 
and Prospecting Tenure between Western Resources Pty 
Ltd, Zetek Resources Pty Ltd and the Widji Native Title 
Group (WC98/27) executed by Western Resources Pty 
Ltd and Zetek Resources Pty Ltd on or about 17 August 
2009 and sent to the Widji Native Title Group on  
17 August 2009.

J. Standard Heritage Agreement entered into by Western 
Resources Pty Ltd executed by Western Resources Pty 
Ltd on or about 17 September 2007 and send to the 
Widji Native Title Claim Group on 17 September 2009. 

K. Standard Heritage Agreement entered into by Western 
Resources Pty Ltd executed by Western Resources Pty 
Ltd on or about 30 June 2008 and send to the Widji 
Native Title Claim Group on 30 June 2008. Details of 
the Directors as at the date of this Prospectus are set 
out in Section 4 of this Prospectus.  
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8.0  Corporate  
Governance
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8.0 Corporate 
Governance
Details of the Directors as at the date of this Prospectus are 
set out in Section 4 of this Prospectus.  

The Board is responsible for the operational and financial 
performance of the Company, including its corporate 
governance.  The Board has adopted a corporate governance 
framework for the Company which is underpinned by the 
ASX Corporate Governance Council’s Corporate Governance 
Principles and Recommendations (2nd Edition) (the 
Recommendations) applicable to ASX-listed entities.

For ease of comparison to the Recommendations, the 
following Section addresses each of the Corporate 
Governance Principles and, where the Company has not 
followed a Recommendation, this is identified with the 
reasons for not following the Recommendation.

Siburan Resources’ corporate governance policies are 
available on the Company’s website: www.siburan.com.au.  

Principle 1: Lay solid foundations for 
management and oversight
Recommendation 1.1:  Companies should establish those 
functions reserved to the board and those delegated to  
senior executives and disclose those functions.

The Board is accountable to shareholders for the 
performance of the Company.  The Board operates 
under the Board charter that details its functions, 
responsibilities and powers and those delegated to 
management.  Broadly, the key responsibilities of 
the Board are:

 1. reviewing and approving corporate strategies, 
the annual budget and financial plans;

 2. overseeing and monitoring organizational 
performance and the achievement of the 
Company’s strategic goals and objectives;

 3. monitoring financial performance and liaising 
with the Company’s external auditor;

 4. appointing and assessing the performance of 
the Managing Director (or equivalent), and 
overseeing succession plans for the senior 
executives;

 5. ratifying the appointment and the removal of 
senior executives and the company secretary;

 6. approving and monitoring the progress of major 
capital expenditure, capital management and 
acquisitions and divestures;

 

 7. reviewing, ratifying and monitoring systems of 
risk management and internal control, codes of 
conduct and legal compliance; 

 8. enhancing and protecting the reputation of the 
Company; and

 9. reporting to and communicating  
with shareholders.

All Directors of the Company will, on appointment, 
receive a letter of appointment which sets out the 
terms and conditions of their appointment.

Recommendation 1.2:  Companies should disclose the process 
for evaluating the performance of senior executives.

The Board reviews the performance of the 
Managing Director (or equivalent) and executives 
to ensure they execute the Company’s strategy 
through the efficient and effective implementation 
of the business objectives.  The Managing 
Director and executives are assessed against the 
performance of the Company and individual 
performance.

Recommendation 1.3:  Companies should provide the 
information indicated in the Guide to reporting on Principle 1.

The Company will include the disclosure required 
by Recommendation 1.3 in its future annual 
reports.  In accordance with the guide to reporting 
on Principle 1, the Company’s Board charter will be 
available on the Company’s corporate governance 
section of its website.

Principle 2: Structure the Board  
to add value
Recommendation 2.1:  A majority of the board should  
be independent Directors.

The Board consists of two executive directors and 
three non-executive directors, one of whom is 
the Chairman.  Details of each Board member’s 
experience, expertise and qualifications are set out 
in Section 4.0 of the Prospectus.

The Board has assessed the independence of the 
non-executive directors and the Chairman using 
defined criteria of independence and materiality 
consistent with the guidance and commentary  
for Recommendation 2.1.  The Board has 
determined that two of the three non-executive 
Directors are independent as defined under 
Recommendation 2.1.  

The Company is at variance with Recommendation 
2.1 in that the majority of Directors are not 
independent.  Mr Ho is a director and shareholder 
of Townshend York Pty Ltd.  As set out in Section 
10.2.8 of this Prospectus, Townshend York Pty Ltd 
is a party to an agreement with Siburan Resources 
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to provide company secretarial services to the 
Company.  Accordingly, Mr Ho is not considered by 
the Board to be an independent director as defined 
in Recommendation 2.1.

The Board has nevertheless determined that the 
composition of the current Board represents the 
best mix of directors that have an appropriate 
range of qualifications and expertise, can 
understand and competently deal with current and 
emerging business issues and can effectively review 
and challenge the performance of management.  
Furthermore, each individual member of the 
Board is satisfied that whilst the Company may 
not comply with Recommendation 2.1, all directors 
bring an independent judgment to bear on  
Board decisions.

Recommendation 2.2:  The chair should be an  
independent Director.

The structure of the Board complies with 
Recommendation 2.2 in that the Chairman 
does not fall within the relationships affecting 
independent status.

Recommendation 2.3:  The roles of chair and chief executive 
officer should not be exercised by the same individual.

The roles of Chairman and the Managing 
Director are not exercised by the same individual.  
The Board charter summarises the roles and 
responsibilities of the Chairman, Mr Lim and the 
Managing Director, Mr Ong.

Recommendation 2.4:  The board should establish a 
nomination committee.

The Nomination and Remuneration Committee 
consists of three members, Messrs Ho and Lim and 
Mr Butler, who is the chairman.

The Nomination and Remuneration Committee 
Charter sets out its role, responsibilities and 
membership requirements and reflects the matters 
set out in the commentary and guidance for 
Recommendation 2.4.

Recommendation 2.5:  Companies should disclose the process 
for evaluating the performance of the board, its committees 
and individual Directors.

The Board reviews its performance each year to 
ensure individual directors and the Board as a 
whole work efficiently in achieving their functions 
as set out in the Board charter.

The Board as a whole discusses and analyses 
its own performance during the year including 
suggestions for change or improvement.  The Board 
may also utilise the services of an external party to 
review the performance of the Board.

Recommendation 2.6:  Companies should provide the 
information indicated in the guide to reporting on Principle 2.

The Company will include the disclosure required 
by Recommendation 2.6 in its 2010 Annual Report.  

In accordance with the guide to reporting on 
Principle 2, a description of the procedure for the 
selection appointment of new Directors and the re-
election of current Directors will be available from 
the corporate governance section of the  
Company’s website. 

Principle 3: Promote ethical and 
responsible decision making
Recommendation 3.1:  Companies should establish a code of 
conduct and disclose the code or a summary of the code as to:

	 • the practices necessary to maintain confidence in 
the Company’s integrity;

	 • the practices necessary to take into account their 
legal obligations and the reasonable expectations 
of their stakeholders; and

	 •	 the responsibility and accountability of 
individuals for reporting and investigating 
reports of unethical practices.

The Board has adopted a Code of Conduct which 
applies to all directors and officers of the Company.  
It sets out Siburan Resources’ commitment to 
successfully conducting the business in accordance 
with all applicable laws and regulations while 
demonstrating and promoting the highest ethical 
standards.  The Code of Conduct reflects the 
matters set out in the commentary and guidance 
for Recommendation 3.1.

Recommendation 3.2:  Companies should establish a policy 
concerning trading in Company securities by Directors, 
senior executives and employees, and disclose the policy or a 
summary of that policy.

The Dealing Rules for Employees and Directors 
sets out the rules relating to dealings by employees 
and directors in securities issued by the Company.  
Directors and employees may only trade in Siburan 
Resources securities during prescribed trading 
windows and only then if they are not in possession 
of inside information.  All directors and employees 
are required to seek approval before trading in 
Siburan Resources securities during the  
trading windows.

The Dealing Rules reflect the matters set out in  
the commentary and guidance for 
Recommendation 3.2.
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Recommendation 3.3:  Companies should provide the 
information indicated in the Guide to reporting on Principle 3.

The Company will include the disclosure required 
by Recommendation 3.3 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 3, the Company’s Code of Conduct and 
Dealing Rules for Employees and Directors will be 
available from the corporate governance section of 
the Company’s website.

Principle 4: Safeguard integrity  
in financial reporting
Recommendation 4.1:  The board should establish an  
audit committee.

The Audit and Risk Committee consists of three 
members, Messrs Butler, Lim and Ho, and is 
chaired by Mr Ho.

Recommendation 4.2:  The audit committee should be 
structured so that it:

 • consists only of non-executive Directors;

 • consists of a majority of independent Directors;

 • is chaired by an independent chair who is not 
chair of the board; and

 • has at least three members.

The structure of the Audit and Risk Committee 
complies with Recommendation 4.2.

Recommendation 4.3:  The audit committee should have a 
formal committee charter.

The Audit and Risk Committee charter sets out its 
role, responsibilities and membership requirements 
and reflects the matters set out in the commentary 
and guidance for Recommendation 4.3.

Consistent with the Company’s Audit and Risk 
Committee Charter, the Audit and Risk Committee 
reviews the external auditor’s terms of engagement 
and audit plan, and assesses the independence of 
the external auditor.  The current practice, subject 
to amendment in the event of legislative change, is 
for the rotation of the engagement partner to occur 
every five years. 

Recommendation 4.4:  Companies should provide the 
information indicated in the Guide to reporting on Principle 4.

The Company will include the disclosure required 
by Recommendation 4.4 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 4, the Company’s Audit and Risk 
Committee charter will be available from the 
corporate governance section of the  
Company’s website.

Principle 5: Make timely and  
balanced disclosure
Recommendation 5.1:  Companies should establish written 
policies designed to ensure compliance with ASX Listing Rule 
disclosure requirements and to ensure accountability at a 
senior executive level for that compliance and disclose those 
policies or a summary of those policies.

The Company’s Continuous Disclosure Policy 
sets out the key obligations of the Directors and 
employees in relation to continuous disclosure 
as well as the Company’s obligations under the 
Listing Rules and the Corporations Act.  The Policy 
also provides procedures for internal notification 
and external disclosure, as well as procedures for 
promoting understanding of compliance with 
the disclosure requirements for the monitoring of 
Company compliance.

The Policy reflects the matters set out in  
the commentary and guidance for 
Recommendation 5.1.

Recommendation 5.2:  Companies should provide the 
information indicated in the Guide to reporting on Principle 5.

The Company will include the disclosure required 
by Recommendation 5.2 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 5, the Company’s Continuous Disclosure 
Policy will be available from the corporate 
governance section of the Company’s website.

Principle 6: Respect the rights  
of Shareholders
Recommendation 6.1:  Companies should design 
a communications policy for promoting effective 
communication with shareholders and encouraging their 
participation at general meetings and disclose their policy or 
a summary of that policy.

The Shareholder Communications Policy sets out 
the Company’s aims and practices in respect of 
communicating with both current and prospective 
Shareholders.  The Policy reinforces the Company’s 
commitment to promoting investor confidence and 
reflects the matters set out in the commentary and 
guidance for Recommendation 6.1.

Recommendation 6.2:  Companies should provide the 
information indicated in the Guide to reporting on Principle 6.

The Company will include the disclosure required 
by Recommendation 6.2 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 6, the Company’s Continuous Disclosure 
Policy and Shareholder Communication Policy will 
be available from the corporate governance section 
of the Company’s website.
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Principle 7: Recognise and manage risk
Recommendation 7.1:  Companies should establish policies for 
the oversight and management of material business risks and 
disclose a summary of those policies.

Siburan Resources recognises that risk is inherent 
to any business activity and that managing risk 
effectively is critical to the immediate and future 
success of the Company.  As a result, the Board 
has adopted a Risk Management Policy which 
sets out the Company’s system of risk oversight, 
management of material business risks and 
internal control. 

Recommendation 7.2:  The board should require management 
to design and implement the risk management and 
internal control system to manage the Company’s material 
business risks and report to it on whether those risks are 
being managed effectively.  The board should disclose that 
management has reported to it as to the effectiveness of the 
Company’s management of its material business risks.

Siburan Resources’ risk management framework is 
supported by the Board of Directors, management 
and the Audit and Risk Committee.  The Board 
is responsible for approving and reviewing the 
Company’s risk management strategy and policy.  
Management are responsible for monitoring that 
appropriate processes and controls are in place 
to effectively and efficiently manage risk.  The 
Audit and Risk Committee also has delegated 
responsibilities in relation to risk management and 
the financial reporting process as set out in the 
Company’s Audit and Risk Committee Charter.  

Recommendation 7.3:  The board should discuss whether it 
has received assurance from the chief executive officer (or 
equivalent) and the chief financial officer (or equivalent) that 
the declaration provided in accordance with section 295A of 
the Corporations Act is founded on a sound system of risk 
management and internal control and that the system is 
operating efficiently in all respects in relation to financial 
reporting risks.

When considering the Audit and Risk Committee’s 
review of financial reports, the Board will receive 
a written statement declaration in accordance 
with section 295A of the Corporations Act, signed 
by the Managing Director and Chief Financial 
Officer, stating whether, amongst other things, the 
Company’s financial reports give a true and fair 
view, in all material respects, with the Company’s 
financial position and performance and comply 
with relevant accounting standards.  This 
statement will also confirm whether the Company’s 
financial reports are founded on a sound system 
of risk management and internal control and 
whether the system is operating effectively in 
relation to financial reporting risks.

Similarly, in a separate written statement the 
Managing Director and the Chairman of the Audit 
and Risk Committee will also confirm to the Board 
whether the Company’s risk management and 
internal control systems are operating effectively 
in relation to material business risks for the period, 
and that nothing has occurred since period-end 
that would materially change the position.

Recommendation 7.4:  Companies should provide the 
information indicated in the Guide to reporting on Principle 7.

The Company will include the disclosure required 
by Recommendation 7.4 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 7, the Company’s Audit and Risk Committee 
Charter will be available from the corporate 
governance section of the Company’s website.

Principle 8: Remunerate fairly  
and responsibly
Recommendation 8.1:  The board should establish a 
remuneration committee.

The Nomination and Remuneration Committee 
has delegated responsibilities in relation to the 
Company’s remuneration policies as set out in 
the Company’s Nomination and Remuneration 
Committee Charter.  The charter reflects the 
matters set out in the commentary and guidance 
for Recommendation 8.1.

Recommendation 8.2:  Companies should clearly distinguish 
the structure of non-executive Directors’ remuneration from 
that of executive Directors and senior executives.

The structure of non-executive directors’ 
remuneration is clearly distinguished from that 
of executive directors and senior executives.  
Remuneration for non-executive directors is fixed.  
Total remuneration for all non-executive directors, 
last voted upon by shareholders at the 2009 General 
Meeting, is not to exceed $250,000 per annum.  

Neither the non-executive directors nor the 
executives of the Company receive any retirement 
benefits, other than superannuation.

Executive directors are employed pursuant to 
employment agreements, which are summarised in 
Section 10.2.  

Recommendation 8.3:  Companies should provide the 
information indicated in the Guide to reporting on Principle 8.

The Company will include the disclosure required 
by Recommendation 8.3 in its 2010 Annual Report.

In accordance with the guide to reporting on 
Principle 8, the Company’s Nomination and 
Remuneration Committee Charter will be available 
from the corporate governance section of the 
Company’s website.
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9.0 Risk Factors
The Shares offered under this Prospectus should be 
considered speculative because of the nature of the 
exploration activities of the Company. Potential investors 
should be aware that an investment in the Company 
involves risks which may be higher than the risks associated 
with other investments.  Whilst the Directors recommend the 
Offer, potential investors should consider whether the Shares 
offered is a suitable investment having regard to their own 
personal investment objectives and financial circumstances 
and the specific and general risk factors set out below.

Some of the major risks associated with an investment in the 
Company are outlined below. These risk factors are largely 
beyond the control of the Company and its Directors because 
of the nature of the proposed business of the Company.  

The following list is not intended to be an exhaustive list 
of the risk factors to which the Company is exposed.  The 
Shares to be issued pursuant to his Prospectus carry no 
guarantee with respect to the payment of dividends, 
return on capital or the market value of those Shares.  
Potential investors should consider that the investment in 
the Company is speculative and consult their professional 
advisor before deciding whether to apply for Shares under 
this Prospectus.

9.1 Risks specific to the Company
The current and future operations of the Company, 
including exploration, appraisal and production 
activities, may be affected by a range of factors, 
including:

9.1.1 Limited history
The Company was incorporated on 18 May 2009 
and therefore has a limited operating history on 
which an evaluation of its prospects can be made.  
The prospects of the Company must be considered 
in light of the risks, expenses and difficulties 
frequently encountered by companies in their 
early stage of development, particularly in the 
mineral exploration sector which has a high level 
of inherent uncertainty.

Although many of the Company’s projects have 
undergone previous exploration, much of the 
work was only preliminary in nature.  Further 
exploration is required to determine whether the 
Company’s projects contain any economically 
viable mineral deposits.  Even if an apparently 
viable mineral deposit is identified, there is no 
guarantee that it can be profitably exploited.

9.1.2 Dependence on key personnel
Siburan Resources’ future depends, in part, on its 
ability to attract and retain key personnel.  It may 
not be able to hire and retain such personnel at 
compensation levels consistent with its existing 
compensation and salary structure.  Its future 

also depends on the continued contributions of 
its executive management team and other key 
management and technical personnel, the loss 
of whose services would be difficult to replace.  
In addition, the inability to continue to attract 
qualified personnel could have a material adverse 
effect on Siburan Resources’ business.

9.1.3 No prior market for Shares
Prior to this Offer, there has been no public market 
for Siburan Resources Shares and there can be no 
assurance regarding the future development of the 
market for Siburan Resources Shares.  The Offer 
price of $0.20 per Share has been determined after 
taking into consideration a number of factors, 
including but not limited to, the Company’s 
financial history and operating conditions, the 
future prospects of the Company and the prospects 
for the industry in which Siburan Resources 
operates, the management of the Company and 
prevailing market conditions.

There can be no assurance that the Offer price 
for Shares will correspond with the price at which 
Siburan Resources Shares will trade on the ASX 
upon its listing or that an active market for Siburan 
Resources Shares will develop or, if developed, that 
such a market will be sustained.

9.1.4 Insurance
The Company, where economically feasible, may 
insure its operations in accordance with industry 
practice.  However, even if insurance is taken out, 
in certain circumstances, the Company’s insurance 
may not be of a nature or level to provide adequate 
insurance cover. The occurrence of an event that 
is not covered or fully covered by insurance could 
have a material adverse effect on the business, 
financial condition and results of the Company.

Insurance of all risks associated with mineral 
exploration and production is not always available 
and where available the costs can be prohibitive.

9.1.5 Reliance on third parties
The Company does not presently hold legal title 
to a number of the mining tenements in which it 
holds an interest, and its rights in respect of those 
mining tenements are held through its interest in 
applicable agreements as summarised in section 
10.2 of this Prospectus.  The Company is, therefore, 
reliant on third parties to comply with the terms 
and conditions of such agreements and conditions 
attaching to the mining tenements.  Should the 
third parties breach the terms of these agreements 
or the conditions attaching to the mining 
tenements, the Company’s rights in  
respect of the relevant mining tenements may be 
adversely affected.
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9.2 General mineral industry risks

9.2.1 Exploration risks
Exploration is a high risk activity that requires 
large amounts of expenditure over extended 
periods of time.  Currently there are no defined 
mineral resources on any of the mining tenements 
in which the Company has an interest and there 
can be no guarantee that the planned exploration 
programmes will lead to successful exploration 
results and the discovery of a commercial deposit 
or further, a commercial mining operation.

There is no assurance that exploration and 
development of the mineral interests owned by 
the Company, or any other projects that may be 
acquired by the Company in the future can be 
commercially exploited.

9.2.2 Metallurgy
Mineral recoveries are dependent upon 
metallurgical processes which contain certain 
inherent risks such as:

	 •	 identifying	a	metallurgical	process	through	
testwork to produce a saleable mineral and/or 
concentrate;

	 •	 developing	an	economic	process	to	produce	a	
viable mineral and/or concentrate product; and

	 •	 changes	in	mineralogy	in	an	ore	deposit	which	
may result in inconsistent recovery affecting the 
economic viability of a project.

9.2.3 Mineral resource estimates
Mineral resource estimates are expressions of 
judgement based on knowledge, experience and 
resource modelling.  As such, mineral resource 
estimates are inherently imprecise and rely to some 
extent on interpretations made.  

The Company does not currently have any JORC 
Code compliant mineral resources on any of the 
mining tenements.  Further evaluation of historical 
data and on-ground exploration is required to 
determine whether mineralisation referred to in 
historical open file reports in respect of the mining 
tenements in which the Company has an interest 
can be reported under the JORC Code.

Mineral resource estimates, which were valid 
when made, may change significantly when new 
information becomes available.  In addition, 
mineral resource estimates are imprecise and 
depend to some extent on interpretations, which 
may prove to be inaccurate.  

Interpretations of exploration data may change 
over time as new information becomes available.  
If the Company encounters mineralisation 
or geological formations different from those 
predicted by historical past sampling and drilling, 
then any mineral resource estimate for that 
area may need to be altered in a way that could 
adversely affect the viability of that project and the 
Company’s operations in that mining tenement.

9.2.4 Development and mining
The operations of the Company may be affected 
by various factors including, but not limited to, 
failure to acquire and/or delineate economically 
recoverable ore bodies; failure to achieve predicted 
grades in exploration and mining; unfavourable 
geological conditions; failing to receive the 
necessary approvals from all relevant authorities 
and parties; unseasonal weather patterns; 
unanticipated technical and operational difficulties 
encountered in extraction and production 
activities; mechanical failure of operating plant 
and equipment; unanticipated metallurgical 
problems which may affect extraction costs; 
unexpected shortages or increase in the price 
of consumables, spare parts and plant and 
equipment; cost overruns; risk of access to the 
required level of funding and contracting risk from 
any third parties providing essential services.

In the event that the Company commences 
production, its operations may be disrupted 
by a variety of risks and hazards which are 
beyond its control, including environmental 
hazards, industrial accidents, technical failures, 
labour disputes, lack of skilled labour, unusual 
or unexpected rock formations, flooding and 
extended interruptions due to inclement or 
hazardous weather conditions and fires, explosions 
and other accidents.

9.2.5 Native Title and access risk
The mining tenements in which the Company 
holds an interest extend over areas in which 
legitimate native title rights of indigenous 
Australians exist.  The ability of the Company to 
gain access to some or all of the mining tenements 
and to conduct exploration development and 
mining operations remains subject to native title 
rights and the terms of registered native title 
agreements. 

Further information regarding native title 
generally and registered and unregistered claims 
affecting the mining tenements is set out in the 
Solicitor’s Report on mining tenements in Section 
7.0 of this Prospectus.
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9.2.6 Environmental risk
Exploration and mining is an industry that has 
become subject to increasing environmental 
responsibility and liability.  The Company’s 
projects are subject to Western Australian and 
Australian Federal laws and regulations regarding 
environmental matters and the discharge of 
hazardous wastes and materials.  As with all 
mining projects, the Company’s projects would 
be expected to have a variety of environmental 
impacts should development proceed. 

Siburan Resources intends to conduct its  
activities in an environmentally responsible 
manner and in accordance with applicable laws 
and industry standards.

9.2.7 Title risks
Pursuant to the terms of the granted mining 
tenements and other contractual agreements to 
which the Company is or may in the future become 
a party, the Company is or may become subject to 
payment and other obligations.  In particular, the 
Company has an obligation to meet the prescribed 
expenditure conditions on the granted mining 
tenements.  Failure to meet these expenditure 
commitments will render the licence liable to be 
forfeited unless a total or partial exemption is 
granted in accordance with the provisions of the 
Mining Act 1978 (WA).

The Company is also subject to a risk that, 
where the Company itself is not required to meet 
expenditure conditions of a mining tenement in 
which it holds an interest, the relevant third party 
holder of the particular mining tenements may not 
comply with the minimum expenditure conditions. 
Should this occur, the Company may lose its rights 
in respect of those tenements in the event that the 
relevant tenement is forfeited.

In addition, the Company cannot guarantee that 
those mining tenements that are applications will 
ultimately be granted in whole or in part.

For more details on the issue of title to the mining 
tenements, refer to the Solicitor’s Report in Section 
7.0 of this Prospectus.

9.2.8 Competition
The Company competes with other companies, 
including major mineral exploration and 
production companies.  Some of these companies 
have greater financial and other resources than 
Siburan Resources and, as a result, may be in a 
better financial position to compete for future 
business opportunities.  Many of the Company’s 
competitors not only explore for and produce 
minerals, but also carry out refining operations 
and other productions on a worldwide basis.  
There can be no assurance that the Company can 
compete effectively with these companies.

9.2.9 Failure to lodge a caveat
As the Company is not recorded as being registered 
as the holder of a legal interest in many of the 
mining tenements in which it holds an interest, 
the Company may be in a position, in certain 
cases, to lodge a caveat over the mining tenement 
to protect its interest. If the Company does not 
lodge a caveat, or delays in lodging a caveat, the 
Company’s rights over a particular tenement/s may 
be detrimentally affected. 

The Directors note that as at the date of this 
Prospectus, the Company had not lodged caveats in 
respect its rights over any of the mining tenements 
in which it holds an interest. 

9.3  Uranium industry risks
In addition to the general mineral industry risks 
outlined in Section 9.2, there are a number of risks 
specific to the uranium industry that may affect the 
Company’s operations.  These specific risks include, 
but are not limited to, those noted below.

9.3.1 Governmental policies
Uranium mining and exploration in Australia 
is regulated by Federal and State legislation.  
Compliance with such legislation may increase 
the costs of exploration and the Company’s 
operational activities.  The Federal legislation 
currently allows the mining and export of uranium 
under strict international agreements developed to 
prevent nuclear proliferation. 

There is presently in Western Australia no 
legislation prohibiting uranium mining and the 
current state government policies permit the 
development of uranium mining. 

Future changes in government policies and 
legislation affecting uranium exploration and 
development, both at the Federal and State level, 
may have an adverse impact on the Company’s 
uranium projects.

9.3.2 Demand and price of uranium
The demand for uranium, and hence its price, is 
subject to a number of factors which are outside 
the control of the Company.  Such factors include, 
amongst others, international supply and demand, 
alternative energy sources, exchange rates and 
global economic and political factors.  

Uranium is generally traded in US dollar currency 
which exposes the Company to exchange rate 
volatility and risks as its operating costs are in 
Australian dollar currency.
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9.3.3 Export restrictions
The majority of uranium produced in Australia is 
exported because there are no commercial nuclear 
power stations presently operating in Australia.  
Federal legislation currently limits the export 
of uranium to countries that are signatories to 
the Nuclear Non-proliferation Treaty and have 
a bilateral nuclear safeguard agreement with 
Australia.  This situation severely restricts the 
market for any uranium supply that the Company 
may have in the future.

9.3.4 Competing energy technologies
There is continuing significant investment 
worldwide on developing alternative energy 
supplies, particularly those with lower carbon 
emission profiles.  The successful development 
of such alternatives, including solar energy, 
wave energy, wind farms and underground coal 
gasification and others could reduce the demand 
for uranium and, therefore, its market price.

9.4 General Risks

9.4.1 Economic factors
Factors such as inflation, currency fluctuation, 
interest rates, supply and demand and industrial 
disruption have an impact on operating costs, 
commodity prices and stock market processes. 
The Company’s operation and Share prices can 
be affected by these factors, which are beyond the 
control of the Company and its Directors. Domestic 
and world economic conditions may affect the 
performance of the Company. Factors such as 
rising or slowing demand for goods, inflation or 
interest rates could impact on sales, revenues and 
costs. In addition, exchange rate movements  
will affect revenues and expenses incurred in  
other currencies.

9.4.2 Stock market conditions
Stock market conditions may affect the value 
of listed securities, regardless of the operating 
performance of the Company.  Share market 
conditions are affected by many factors such as:

	 •	 general	economic	outlook;

	 •	 movements	in,	or	outlook	on,	interest	rates	and	
inflation rates;

	 •	 currency	fluctuation;

	 •	 commodity	prices;

	 •	 changes	in	investor	sentiment	towards	particular	
market sectors; 

	 •	 the	demand	for,	and	supply	of,	capital;

	 •	 liquidity	of	the	Company’s	Shares;	and

	 •	 terrorism	or	other	hostilities.

Investors should recognise that once the Shares 
are listed on ASX, the price of the Shares may fall 
as well as rise. In addition, recent world events 
have affected the price of shares in various sectors. 
Such events are unpredictable and their impact 
on individual companies or markets is beyond the 
control of the Company.  Neither the Company 
nor the Directors warrant the future performance 
of the Company or any return on an investment in 
the Company.

9.4.3 Government factors
The introduction of new legislation or amendments 
to existing legislation by governments, and the 
decisions of courts and tribunals, can impact 
adversely on the assets, operations and, ultimately, 
the financial performance of the Company.

Any adverse developments in political and 
regulatory conditions in the countries in which the 
Company could conduct business, could materially 
affect the Company’s prospects.  Political changes, 
such as changes in both monetary and fiscal 
policies, expropriation, methods and rates of 
taxation and currency exchange controls may 
impact the performance of the Company  
as a whole.

9.4.4 Future capital needs and  
 additional funding

The future capital requirements of the Company 
will depend on many factors including its business 
development activities.  The Company believes 
its available cash and the net proceeds of this 
Offer should be adequate to fund its business 
development activities, exploration program and 
other Company objectives in the short term as 
stated in this Prospectus.

Should the Company require additional funding 
there can be no assurance that additional 
financing will be available on acceptable terms, or 
at all.  Any inability to obtain additional finance, if 
required, would have a material adverse effect on 
the Company’s business and its financial condition 
and performance.
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10.0  Additional  
Information
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10.0 Additional 
Information
10.1 Incorporation

The Company was incorporated on 18 May 2009.

10.2 Summary of material contracts
Set out below is a summary of certain key contracts 
to which Siburan Resources is a party and which 
may be material in terms of the operation of the 
Siburan Resources’ business, or otherwise  
may be relevant to a potential investor in  
Siburan Resources.

10.2.1 Tenement Option  
 and Sale Agreement

Siburan Resources is a party to a Tenement Option 
and Sale Agreement (Option Agreement) dated 
8 September 2009 with Zetek Resources Pty Ltd 
(Zetek), Ironcap Resources Pty Ltd (Ironcap) and 
Western Resources Pty Ltd (Western).

Under the terms of the Option Agreement Western, 
Zetek and Ironcap have each granted Siburan 
Resources, for a non-refundable option fee of 
$40,000, an option to purchase an 80% legal and 
beneficial interest in each of Prospecting Licences: 
15/5305; 16/2621 to 16/2623, inclusive; 24/4406; 
24/4418 to 4433, inclusive; 24/4450; 24/4463 
to 24/4464, inclusive and 24/4468 (Option 
Tenements).  This right is coupled with a period of 
exclusivity during the Option Period.

In accordance with the terms of the Option 
Agreement, half of the Option Fee was paid on 
signing the agreement and the balance was paid 
on 31 October 2009.

Exercise of the option is conditional upon Siburan 
Resources raising not less than $3 million in 
share capital and receiving conditional approval 
to be admitted to the Official List of ASX.  If this 
condition is not satisfied within nine months 
after the execution of the Option Agreement 
(or 12 months after the execution of the Option 
Agreement if, after nine months Siburan Resources 
provides evidence that it has met the pro-
rata expenditure commitments on the Option 
Tenements) (Option Period), then any party may 
terminate the Option Agreement by giving written 
notice to the other parties.

During the Option Period Siburan Resources may 
enter upon and explore the Option Tenements, 
and must effect and maintain usual insurances 
in relation to the Option Tenements and incur all 
necessary expenditure, pay all rents and rates and 

otherwise maintain the granted Option Tenements 
in good standing.  Siburan Resources must also 
cooperate and assist with on-going negotiations 
with the native title claimants.

On satisfaction of the condition referred to above 
and exercise of the option by Siburan Resources, 
Siburan Resources is required to pay to Western, 
Zetek and Ironcap a total cash payment of $80,000 
and issue a total of 5 million Shares in Siburan 
Resources (2.5 million to Western and 2.5 million 
to Zetec or its nominee) at a deemed issue price 
of $0.20 each.  The Shares will be subject to any 
necessary ASX escrow requirements.

Following exercise of the option under the Option 
Agreement, Siburan Resources has an obligation 
to sole fund exploration on the Option Tenements 
up to $500,000 (Sole Funding Obligation).  
Siburan Resources is also obliged to enter into 
agreements under which it assumes under 
certain heritage and access agreements relating 
to its interest in the Option Tenements.  Upon 
completing the Sole Funding Obligation, Siburan 
Resources is required to give a Sole Funding Notice 
to Western, Zetec and Ironcap.  On receipt of the 
Sole Funding Notice, each of Western/Zetek (in 
respect of the Option Tenements held by Western 
and Zetek) and Western/Ironcap (in respect of the 
Option Tenements held by Western and Ironcap) 
(Relevant Party) must elect whether or not to form 
a joint venture.  If the Relevant Party elects not 
to form a joint venture, then their interest in the 
relevant Option Tenements will be diluted to 10%.

If a Relevant Party elects to dilute its relevant 
interest to 10%, then Siburan Resources will be 
deemed to have a 90% beneficial interest in the 
Relevant Party’s Option Tenements and Siburan 
Resources will be obliged to sole fund exploration 
expenditure until delivery to the Relevant Party by 
Siburan Resources of a bankable feasibility study.  

If, while Siburan Resources is sole funding, it 
makes a decision to mine then it is required to 
give a notice of that fact to the Relevant Party and 
the Relevant Party has 60 days to elect in writing 
to: form a mining joint venture with Siburan 
Resources; convert its 10% beneficial interest in the 
relevant Option Tenements to a 2% net smelter 
return royalty or sell its 10% beneficial interest 
to Siburan Resources at “fair market value” as 
determined in accordance with the terms of the 
Option Agreement.

In the event that a Relevant Party elect’s to form 
either an exploration joint venture or a mining 
joint venture then the parties have agreed that 
they will enter into a separate joint venture 
agreement with Siburan Resources as manager of 
the joint venture.
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The Option Agreement contains restrictions on a 
party’s right to assign or otherwise deal with its 
interest in the agreement or the Option Tenements 
other than to a related body corporate.  These 
include a right of pre-emption in the case of a 
proposed dealing with a third party.

Each of Western, Zetek and Ironcap give typical 
warranties to Siburan Resources for this type  
of agreement.

Siburan Resources must pay all stamp duty 
assessed on the Option Agreement.

10.2.2 Agreement for the Sale of Kalgoorlie  
 East Tenements

Siburan Resources and Western Resources Pty Ltd 
(Western) are parties to an Agreement for the 
Sale of Kalgoorlie East Tenements (Kalgoorlie East 
Agreement) dated 18 November 2009.

Under the terms of the Kalgoorlie East Agreement, 
Western has agreed to sell and Siburan Resources 
has agreed to purchase all of Western’s rights, 
title and interest in Prospecting Licences: 26/3628; 
27/1941 to 27/1945, inclusive; and 27/1959 
(Western Tenements).  The sale and purchase is 
conditional on Siburan Resources raising not less 
than $3 million in share capital and receiving in 
principle approval from ASX for admission of its 
Shares to the Official List of ASX by 17 May 2010 
(or such later date as the parties may agree).  The 
consideration for the purchase is a non-refundable 
cash payment of $10,000, which was made on 
execution of the Kalgoorlie East Agreement, and 
an ongoing royalty of 2% of the “sale value” (as 
defined in the Kalgoorlie East Agreement) of any 
minerals recovered from the land the subject of the 
Western Tenements.

Completion of the sale and purchase of the 
Western Tenements is conditional upon Siburan 
Resources raising not less than $3 million in share 
capital and receiving conditional approval to be 
admitted to the Official List of ASX.  If the condition 
is not satisfied within 180 days of the date of 
execution of the Kalgoorlie East Agreement then 
the Kalgoorlie East Agreement will terminate.

Western has given typical warranties for an 
agreement of this type.

Siburan Resources must pay all stamp duty 
assessed on the Kalgoorlie East Agreement.

10.2.3 Deed of Agreement Lake Marmion  
 Exploration Licences

Siburan Resources is a party to a Deed of 
Agreement Lake Marmion Exploration Licences 
(Lake Marmion Deed) with Western Resources Pty 
Ltd (Western) and Zetek Resources Pty Ltd (Zetek) 
dated 20 November 2009.  The Lake Marmion 
Deed relates to certain competing tenement 
applications made by Siburan Resources, on the 
one hand, and Western and Zetek, on the other.

Under the terms of the Lake Marmion Deed, 
Western and Zetek have agreed (subject to receipt 
of certain confirmations from Siburan Resources) 
to withdraw certain mining tenement application 
in favour of applications for exploration licence 
29/756 and 29/757 applied for by Siburan 
Resources under the Mining Act.  In consideration 
of Western and Zetek withdrawing their mining 
tenements applications, Siburan Resources agreed:

 a) to make a cash payment of $25,000 ($12,500 to 
each of Western and Zetek) on execution of the 
Lake Marmion Deed;

 b) to make a cash payment of $275,000 ($137,500 
to each of Western and Zetek) on the date that 
that Siburan Resources receives in principle 
approval from ASX for admission of its Shares to 
the Official List of ASX;

 c) to issue 3 million Shares (1,500,000 Shares to 
each of Western and Zetek) on the date that that 
Siburan Resources is admitted to the Official List 
of ASX; and

 d) to the payment of a royalty in an amount equal 
to 2% (1% to each of Western and Zetek) of the 
“sale value” (as defined in the Lake Marmion 
Deed) of any minerals recovered from the 
land the subject of applications for exploration 
licence 29/756 and 29/757.

The Shares referred to in paragraph (c) above 
will be subject to any necessary ASX escrow 
requirements.

If Siburan Resources does not receive in principle 
approval from ASX for admission of its Shares to 
the Official List of ASX within 12 months of the date 
of grant of the last of applications for exploration 
licence 29/756 and 29/757 then Western and Zetek 
may, at their option, elect to take a transfer to 
themselves of the granted exploration licences for 
no consideration.

Western, Zetek and Siburan Resources have each 
given typical warranties for an agreement of  
this type.

Siburan Resources must pay all stamp duty 
assessed on the Lake Marmion Deed.
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10.2.4 Agreement to Act as lead manager  
 to the Offer

Siburan Resources and Zurich Securities Pty Ltd 
(Zurich) have entered into a letter agreement 
dated 8 December 2009 under which Siburan 
Resources has appointed Zurich on an exclusive 
basis to act as lead manager and provide Siburan 
Resources with marketing and promotional as well 
as financial services in relation to the Issue.

In consideration for performing this role and 
providing the relevant services, Zurich will be 
entitled to receive a fee of 6% (plus GST) on all 
funds raised by the Offer.  In addition:

	 •	 Zurich	(or	its	nominee)	will	receive	250,000	
Shares (to be issued on the same terms as the 
Shares the subject of the Offer) before, at, or 
immediately on listing of Siburan Resources; and

	 •	 Zurich	and	its	associates	will	be	entitled	to	be	
reimbursed certain costs incurred in providing 
the services contemplated by the  
letter agreement.

The Shares to be issued to Zurich (or its nominee) 
will be subject to any necessary ASX escrow 
requirements.

In addition, the letter agreement contemplates that 
the parties will agree the terms on which Zurich 
will receive 1 million options to subscribe for Shares 
in consideration for providing underwriting and/or 
other support (either directly or through associated 
companies) for any shortfall in the Company’s 
proposed entitlement issue of Options as set out in 
Section 2.9 of this Prospectus.

In the event that the listing of Siburan Resources 
as contemplated by this Prospectus does not occur, 
or Zurich terminates the letter agreement, Zurich 
and its associated companies will be entitled to be 
re-imbursed all and any pre-approved costs they 
incurred in providing the services contemplated by 
the letter agreement.

Under the terms of the letter agreement, Siburan 
Resources indemnifies Zurich against all liability, 
claims, damages and loss that relates to, or arises 
directly or indirectly from and in connection with:

	 •	 the	issue	of	the	Prospectus	or	proposed	allotment	
or issue by Siburan Resources of Shares under 
the Offer;

	 •	 any	statement	in	the	Prospectus	that	is	or	
becomes misleading or deceptive or any 
omission from the Prospectus; or

	 •	 any	conduct	by	a	person	in	connection	with	
the issue of the Prospectus or proposed issue or 
allotment of Shares by Siburan Resources under 
the Offer that is misleading or deceptive or likely 
to mislead or deceive.

10.2.5 Underwriting Agreement
Summary of underwriting

Siburan Resources is a party to an Underwriting 
Agreement with Danvers Holdings Pty Ltd 
(Danvers) in relation to the Offer dated 
11 February 2010.

Under the terms of the Underwriting Agreement, 
Danvers has agreed to apply for those Shares 
(other than any Oversubscriptions) to be issued 
under this Prospectus for which valid applications 
have not been received by the Closing Date 
and in respect of which Siburan Resources 
issues a shortfall notice under the terms of the 
Underwriting Agreement (Shortfall Shares).  
Danvers has also agreed to use its reasonable 
endeavours to procure that the Company receives 
at least 400 valid applications for Shares having a 
value of at least $2,000 each.

Danvers will be paid an underwriting fee equal 
to 5% of the aggregate price of the underwritten 
Shares allotted and issued under the Prospectus.  
In addition, Siburan Resources is required to pay 
all reasonable costs, charges and expenses of 
Danvers (including legal fees) in connection with 
the Underwriting Agreement, the Prospectus and 
related matters up to a limit of $3,000  
in aggregate.

Under the terms of the Underwriting Agreement, 
Danvers is entitled to appoint sub-underwriters 
in respect of its obligations under the agreement 
without requiring the prior approval of Siburan 
Resources and will be responsible for the fees of any 
sub-underwriters.

The Underwriting Agreement contains a range of 
warranties on the part of Siburan Resources and 
Danvers which are standard for an agreement 
of this type.  Siburan also gives a range of 
undertakings in relation to the conduct  
of its business during the term of the  
Underwriting Agreement.

Danvers may (provided the materiality threshold 
referred to below is satisfied) terminate the 
Underwriting Agreement by notice to Siburan 
Resources if any one or more of the following 
events occur at any time between the date of 
the Underwriting Agreement and the issue and 
allotment of any shortfall Shares to Danvers:

 a) (disclosures in Prospectus): a material 
statement, material report, material 
representation, material matter or thing of a 
material nature contained in the Prospectus 
is found to be or becomes false or materially 
misleading or there is a material omission from 
the Prospectus;
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 b) (adverse change): any material adverse change 
occurs in the financial position or prospects 
of Siburan Resources or any of its subsidiaries 
(Relevant Companies);

 c) (hostilities): there is an outbreak of hostilities 
(whether war has been declared or not) 
involving any one or more of Australia, the 
United States of America, Republic of Indonesia 
(including East Timor), the People’s Republic 
of China (including Hong Kong), Russia or 
Japan other than hostilities presently existing 
at the date of the Underwriting Agreement, 
or there is any other outbreak of hostilities 
(whether war has been declared or not) 
where such hostilities are, in the reasonable 
opinion of Danvers, likely to have a material 
adverse impact on the Issue.  For the purposes 
of this provision, Danvers has warranted 
to the Company that as at the date of the 
Underwriting Agreement it was not of the 
opinion that any such hostilities were  
in existence;

 d) (change in law or policy): the adoption or 
announcement by or on the authority of the 
Australian government of any change in fiscal, 
monetary or taxation policy, which could 
materially and adversely affect a Relevant 
Company, or any law, or prospective law, or 
other measure having the effect of restraining 
capital issues, and which in either case could 
have a material adverse affect on the Issue;

 e) (compliance with regulatory requirements): 
any contravention by a Relevant Company, 
or any person who is an officer of a 
Relevant Company, of any provision of the 
Corporations Act, or any other legislation of 
the Commonwealth of Australia or its states 
or territories, or the Listing Rules, provided 
that contravention has had, or would have, a 
material adverse effect on  
the Issue;

 f) (external administration): a receiver or 
manager, or receiver and manager, or 
administrator or other controller is appointed 
to all or any parts of the assets or undertaking 
of a Relevant Company;

 g) (scheme of arrangement): a Relevant Company 
enters into a scheme of arrangement with its 
creditors, or any class of them, or indicates its 
intention to do so;

 

 h) (insolvency): a Relevant Company suspends 
payments of its debts, or is unable to pay its 
debts, or is insolvent within the meaning of 
section 95A and Part 5.4 of the  
Corporations Act;

 i) (administration): a Relevant Company 
is placed under administration, or an 
administrator is appointed;

 j) (appointment of provisional liquidator): a 
provisional liquidator is appointed to a  
Relevant Company;

 k) (default): the Company is in breach of 
any material provision of the  
Underwriting Agreement;

 l) (prosecution): a director of the Company is 
convicted of any criminal offence involving 
fraudulent or dishonest conduct;

 m)(directors’ certificate): there is a failure to 
deliver the directors’ certificate required to 
be given under the terms of the Underwriting 
Agreement (which contains certification 
from two of Siburan Resources’ directors in 
relation to compliance with the Constitution 
and whether a material adverse change has 
occurred in the financial position of a Relevant 
Company or any matter which has a material 
adverse effect on the accuracy or completeness 
of the Prospectus);

 n) (material contracts): if, without the prior 
written consent of Danvers (which consent is 
not to be unreasonably withheld or delayed) 
a material contract referred to as such in the 
Prospectus is terminated, rescinded, materially 
and adversely altered, or amended, or if that 
contract is found to be void, voidable  
or unenforceable;

 o) (notice of deficiencies): any person other than 
Danvers, gives a notice under section 730 of 
the Corporations Act;

 p) (supplementary or replacement prospectus): 
Danvers reasonably forms the view that a 
supplementary or replacement prospectus 
must be lodged with ASIC under section 719 
of the Corporations Act and the Company 
does not lodge a supplementary prospectus 
or a replacement prospectus (as the case 
may be) in the form and content, and within 
the time, reasonably required by Danvers, 
or Danvers reasonably forms the view that a 
supplementary prospectus, or a replacement 
prospectus, may prejudice the Issue;
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10.2.5 Underwriting Agreement (cont’d)
 q) (stop order): ASIC issues a stop order under 

section 739 of the Corporations Act, or gives 
written notice setting a date for hearing in 
relation to the Prospectus pursuant to section 
739, and the notice is not withdrawn, or the 
giving of that notice or that hearing is not 
resolved to Danvers’ reasonable satisfaction, 
within ten business days of that notice;

 r) (quotation approvals): six weeks (or such 
longer period as reasonably agreed by the 
parties) elapses after the date of issue of 
the Prospectus without permission having 
been granted by ASX (subject to the usual 
conditions) for the Shares to be quoted on  
the ASX;

 s) (unauthorised alteration): except as 
contemplated by the Prospectus, or with the 
prior written consent of Danvers (such consent 
not to be unreasonably withheld or delayed), 
or previously notified to Danvers prior to the 
date of the Underwriting Agreement, the 
Company makes an allotment of, or grants an 
option to subscribe for, Shares (or agrees to do 
so), issues or agrees to issue convertible notes, 
or disposes of or changes, or agrees to dispose 
of or change, the whole or a substantial part of 
its business;

 t) (withdrawal of consent): any person who has 
previously consented to the inclusion of their 
name in the Prospectus withdraws  
that consent;

 u) (change to Constitution): the Company alters, 
or announces its intention to alter, its capital 
structure or its Constitution (other than as 
contemplated in the Prospectus) without the 
prior written consent of Danvers (that consent 
not to be unreasonably withheld or delayed);

 v) (warranties): there is a material breach of any 
of the warranties provided by the Company 
under the Underwriting Agreement;

 w) (unauthorised announcements): save for in the 
case of announcements that the Company is 
bound by law to make, the Company, without 
the approval of the Underwriter, makes any 
statement or publishes or issues by any means, 
any notice, circular or advertisement relating 
to the Company or its activities or the Issue, 
which is prejudicial in any manner whatever to 
the prospects of the Issue being fully subscribed 
for by persons other than Danvers;

 x) (market fall): the ASX 200 Index, the Dow 
Jones Index, or the NASDAQ Index falls at least 
15% below its level on the date of execution of 
the Underwriting Agreement;

 y) (rate rise): the Reserve Bank of Australia 
Official Cash Rate increases by 1.5% from 
its level on the date of execution of the 
Underwriting Agreement;

 z) (ASX approval): unconditional approval, or an 
approval that is subject to conditions that in 
the reasonable opinion of the Underwriter are 
not material to the Issue, or the satisfaction of  
which is:

	 	 •	 solely	within	the	control	of	the	 
 Underwriter;  or 

	 	 •	 in	the	reasonable	opinion	of	Danvers,	 
 within the control of the Company and the  
 Company undertakes in writing to Danvers  
 to comply with the conditions within the  
 time required by the ASX,

  is not received from the ASX for the grant 
of official quotation of the Shares before 
the date on which Danvers is required to 
lodge applications under the terms of the 
Underwriting Agreement.

The occurrence of any event listed above will not 
entitle Danvers to terminate the Underwriting 
Agreement unless, in the opinion of Danvers 
(reached in good faith and acting reasonably), 
the event has, or could have, a material adverse 
effect on the outcome of the Issue, or could give 
rise to a liability on the part of Danvers under the 
Corporations Act.

The Underwriting Agreement also contains a broad 
indemnity from Siburan Resources in favour of 
Danvers and its officers and employees against 
all liabilities, losses, damages, costs or expenses 
incurred or suffered by them from any actions, 
demands, claims, suits and proceedings arising out 
of the conduct of the Issue or a breach by Siburan 
Resources of the terms of the  
Underwriting Agreement.

Voting power

Mr Jong Kan Foo is an associate of Danvers.  
Following the issue of 10,000,000 Shares on 
repayment of the loan referred to in Section 
2.11 of this Prospectus, Danvers’ voting power 
in the Company will therefore be approximately 
33.4% (before the Issue) as a consequence of the 
13,000,000 Shares in which Mr Foo will hold a 
relevant interest.

As outlined above, under the terms of the 
Underwriting Agreement, Danvers may be required 
to apply for Shortfall Shares.  The maximum 
number of Shortfall Shares that Danvers may be 
required to apply for is 15,000,000 (which assumes 
that no investors apply for Shares under this 
Prospectus).  When combined with the 13,000,000 
Shares in which Mr Foo has a relevant interest, this 
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would mean that Danvers’ voting power in the 
Company following completion of the Offer would 
be approximately 42.6%.  Danvers, however, has 
the ability to appoint nominees to apply for some 
or all of the Shortfall Shares and has appointed 
sub-underwriters in respect of any Shortfall Shares 
up to a total of 7,500,00 Shares (see Section 10.5 of 
this Prospectus).  

Mr Foo has a relevant interest in any Shares held 
by Danvers and therefore his voting power in the 
Company on completion of the Offer will be the 
same as that of Danvers.  Mr Foo has indicated to 
the Company that he does not intend to acquire 
any Shares under the Offer.

10.2.6 Employment Agreement –  
 Mr Noel Ong

Siburan Resources has entered into an agreement 
with Mr Noel Ong whereby Mr Ong will be 
employed as the managing director of Siburan 
Resources on a full-time basis from the date that 
Siburan Resources is admitted to the Official List 
of ASX or such later date as otherwise mutually 
agreed (MD Employment Agreement). The initial 
term of the MD Employment Agreement is  
three years.

Under the terms of the MD Employment 
Agreement, Mr Ong will be paid an annual 
salary of $160,000 (exclusive of statutory 
superannuation) to be reviewed yearly.  Mr Ong 
will also be entitled to reimbursement for all 
reasonable out-of-pocket expenses including  
travel costs.  

Either Mr Ong or Siburan Resources may terminate 
the MD Employment Agreement at any time 
by giving three month’s written notice to the 
other.  Siburan Resources may, by giving written 
notice to Mr Ong, immediately terminate the MD 
Employment Agreement if Mr Ong:

 a) becomes bankrupt; 

 b) is convicted of an offence involving fraud 
or dishonesty or any other serious offence 
punishable by imprisonment; 

 c) fails to rectify a breach of the provisions of the 
MD Employment Agreement; 

 d) refuses or neglects to comply with any lawful 
and reasonable direction given by Siburan 
Resources or the board of Siburan Resources;

 e) commits a serious or persistent breach of 
the MD Employment Agreement which is 
incapable of being remedied; or

 f) is rendered unable to perform his duties 
required under the MD Employment 
Agreement for a period of more than three 

months in any period of 12 months or for a 
continuous period of two months.

The MD Employment Agreement otherwise 
contains provisions standard for an agreement of 
employment including in relation to annual, long 
service and sick leave.

10.2.7 Employment Agreement –  
 Mr Kah Hui Tan

Siburan Resources has entered into an agreement 
with Mr Kah Hui Tan whereby Mr Tan will be 
employed as executive director and chief financial 
officer of Siburan Resources on a full-time basis 
from the date that Siburan Resources is admitted 
to the Official List of ASX or such later date as 
otherwise mutually agreed (ED Employment 
Agreement). The initial term of the ED Employment 
Agreement is three years.

Under the terms of the ED Employment Agreement, 
Mr Tan will be paid an annual salary of $105,000 
(exclusive of statutory superannuation) to be 
reviewed yearly. Mr Tan will also be entitled to 
reimbursement for all reasonable out-of-pocket 
expenses including travel costs. 

Either Mr Tan or Siburan Resources may terminate 
the ED Employment Agreement at any time 
by giving three month’s written notice to the 
other.  Siburan Resources may, by giving written 
notice to Mr Tan, immediately terminate the ED 
Employment Agreement if Mr Tan:

 a) becomes bankrupt;

 b) is convicted of an offence involving fraud 
or dishonesty or any other serious offence 
punishable by imprisonment; 

 c) fails to rectify a breach of the provisions of the 
ED Employment Agreement; 

 d) refuses or neglects to comply with any lawful 
and reasonable direction given by Siburan 
Resources or the board of Siburan Resources;

 e) commits a serious or persistent breach of the 
ED Employment Agreement which is incapable 
of being remedied; or

 f) is rendered unable to perform his duties 
required under the ED Employment Agreement 
for a period of more than three months in any 
period of 12 months or for a continuous period 
of two months.

The ED Employment Agreement otherwise 
contains provisions standard for an agreement of 
employment including in relation to annual, long 
service and sick leave.
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10.2.8 Company Secretarial  
 Services Agreement –  
 Townshend York Pty Ltd

Siburan Resources is a party to an agreement with 
Townshend York Pty Ltd (Townshend) dated 22 
October 2009, under which Townshend has agreed 
to provide certain company secretarial services to 
Siburan Resources (Company Secretarial Services 
Agreement).  Mr Anthony Ho, a non-executive 
director of Siburan Resources (see Section 4.1 of 
this Prospectus), is also a director and shareholder 
of Townshend. 

The agreement commences on the day Siburan 
Resources is admitted to the Official List and is 
for an initial term of 3 years, with automatic 12 
month extensions unless notice is given 3 months 
prior to the expiry of the then current term or the 
agreement is terminated in accordance with  
its terms.

In consideration for performing the company 
secretarial services , Townshend will be paid an 
annual fee of $50,000 (plus GST) to be reviewed 
and adjusted yearly to reflect any upward 
movement in the Consumer Price Index (All 
Groups) Perth.  In addition, Siburan Resources 
is required to pay such fees as may be levied by 
Townshend for any services it performs beyond 
the scope of work contemplated by the Company 
Secretarial Services Agreement, and to re-imburse 
the expenses incurred by Townshend in promoting 
or maintaining the business or goodwill of  
the Company.

Siburan Resources may, by giving written notice to 
Townshend, immediately terminate the Secretarial 
Services Agreement if Townshend:

 a) becomes bankrupt; 

 b) is convicted of an offence involving fraud 
or dishonesty or any other serious offence 
punishable by imprisonment; 

 c) fails to rectify a breach of the provisions of the 
Secretarial Services Agreement; 

 d) fails to perform its duties as Company Secretary 
to a satisfactory standard; or

 e) commits a serious or persistent breach of 
the Secretarial Services Agreement which is 
incapable of being remedied.

If the Secretarial Services Agreement is terminated 
in these circumstances then the Company is 
required to pay all remuneration accrued by 
Townshend up to and including the date  
of termination. 

The Secretarial Services Agreement contains a 
broad indemnity in favour of Townshend, under 
which Siburan Resources agrees to indemnify and 
hold harmless Townshend for all and any claim 
made against Townshend, its directors and staff, by 
any third party arising out of or in connection with 
the Secretarial Services Agreement.

10.2.9 Deeds of Indemnity and Access
The Company has entered into a deed of indemnity 
and access with each of its Directors and Company 
Secretaries (Deeds).

Under the Deeds, the Company agrees to 
indemnify each officer to the extent permitted by 
the Corporations Act against certain liabilities 
incurred by the officer while acting as an officer 
of the Company, and to insure the officer against 
certain risks to which the officer is exposed to as an 
officer of the Company.

The Deeds also grant to the officer a right of access 
to certain records of the Company for a period of 
up to 7 years after the officer ceases to be an officer 
of the Company.

10.3 Company tax status
The Directors expect the Company will be taxed in 
Australia as a public company. The financial year 
of the Company ends on 30 June annually.

10.4 Litigation
The Company is not involved in any material 
litigation or arbitration proceedings, nor, so far as 
the Directors are aware, are any such proceedings 
pending or threatened against the Company. 
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10.5 Interests of Directors  
 of the Company

Shareholding qualifications

The Directors are not required to hold any Shares 
in the Company under the Constitution.

Directors’ Share holdings

At the date of this Prospectus the relevant interest 
of each of the Directors in Shares of the Company 
are as follows:

 Director Shares

Mr K M K Lim - 
Mr N Ong 13,000,100 
Mr K H Tan 2,500,000 
Mr B Butler - 
Mr A Ho 250,000

These Shares held by the Directors are held both 
directly and indirectly.  The Directors may apply for 
Shares pursuant to this Prospectus.

Directors’ remuneration

Non-executive directors’ fees not exceeding an 
aggregate of $250,000 per annum have been 
approved by the Company in general meeting. 
The level of these fees may be varied by the 
Company in general meeting in accordance with 
its Constitution and the ASX Listing Rules.

Non-executive directors’ fees to be paid by Siburan 
Resources, upon admission to the Official List of 
ASX, are as follows:

  Directors’ fees  
 Director per annum

Mr K M K Lim $30,000 
Mr B Butler $24,000 
Mr A Ho $24,000

Non-executive Directors are entitled to be paid 
additional remuneration on commercial terms 
for any extra services undertaken by them at the 
request of the Board of Directors.

The following contractual arrangements (further 
details of which are set out in Section 10.2 of the 
Prospectus) have been entered into with Directors 
(or companies associated with Directors):

 a) Employment Agreements between the 
Company and Mr Noel Ong and  
Mr Kah Hui Tan;

 b) Company Secretarial Services Agreement 
between the Company and Townshend York  
Pty Ltd; and

 c) Deeds of Indemnity and Access – with each 
Director and the Company Secretary.

Sub underwriting of the Offer by certain Directors

Entities associated with Mr Noel Ong and Mr 
Kah Hui Tan have entered into subunderwriting 
agreements with the Underwriter in respect 
of 4,500,000 Shares and 1,500,000 Shares 
respectively. Under these subunderwriting 
agreements, the Underwriter will pay a 
subunderwriting fee of 5% of the subunderwritten 
amount  to the entities associated with Mr Ong and 
Mr Tan. Siburan Resources has no responsibility for 
these subunderwriting fees.

As at the date of this Prospectus, Mr Ong had a 
relevant interest in 13,000,100 Shares and Mr Tan 
had a relevant interest in 2,500,000 Shares.  In the 
event that Mr Ong and Mr Tan are required to take 
up the number of sub-underwritten Shares outlined 
above (and do not acquire any other Shares under 
the Offer):

	 •	 Mr	Ong	would	have	a	relevant	interest	in	
17,500,000 Shares, which would represent 
approximately 26.6% of the issued capital of 
the Company following the Issue (assuming 
that 65,759,100 Shares are on issue – see pro 
forma capital structure in Section 1 of this 
Prospectus); and

	 •	 Mr	Tan	would	have	a	relevant	interest	in	
4,000,000 Shares, which would represent 
approximately 6% of the issued capital of the 
Company following the Issue (assuming that 
65,759,100 Shares are on issue – see  
pro forma capital structure in Section 1 of  
this Prospectus).

10.6 Interests of Directors
Other than as set out above or elsewhere in this 
Prospectus, no Director or proposed Director has, 
or had within two years before lodgement of this 
Prospectus with the ASIC, any interest in:

 (a) the promotion or formation of the Company;

 (b) property acquired or proposed to be acquired 
by the Company in connection with its 
promotion or formation or the Offer; or

 (c) the Offer. 

Except as set out above, no amounts have been 
paid or agreed to be paid and no benefits have 
been given or agreed to be given to any Director or 
proposed Director:

 (a) to induce them to become, or to qualify them 
as, a Director; or

 (b) for services rendered by them in connection 
with the formation or promotion of the 
Company, or the Offer.
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10.6 Interests of persons named
Except as disclosed in this Prospectus, neither the 
Underwriter, Lead Manager, nor any promoter 
or other person named in this Prospectus 
as performing a function in a professional, 
advisory or other capacity in connection with the 
preparation or distribution of this Prospectus, 
holds, or held within two years before lodgement of 
this Prospectus with ASIC, any interest in:

 (a) the formation or promotion of the Company;

 (b) any property acquired or proposed to be 
acquired by the Company in connection with 
its formation or promotion or the Offer; or

 (c) the Offer,

and no amounts have been paid or agreed to be 
paid and no benefits have been given or agreed 
to be given to any of those persons for services 
rendered by them in connection with the formation 
or promotion of the Company or the Offer. 

Mack & Co will receive professional fees of 
approximately $6,000 (exclusive of GST) for 
preparation of the Investigating Accountant’s 
Report included in this Prospectus. 

Ravensgate will receive professional fees of 
approximately $33,000 (exclusive of GST) for the 
preparation of the Independent Geologist’s Report 
included in this Prospectus.

Allion Legal has acted as solicitors to the Company 
in providing general advice in relation to the 
Offer and this Prospectus and the preparation of 
the Solicitor’s Report on Tenements. In respect of 
Allion Legal’s work, the Company has paid or will 
pay approximately $35,000 (excluding GST) for 
these services. Subsequently, fees will be charged in 
accordance with its time based charges. 

Zurich Securities Pty Ltd is the lead manager to 
the Issue and will paid fees as disclosed in Section 
10.2.4 of this Prospectus.

Danvers Holdings Pty Ltd is the underwriter to the 
Issue and will be paid fees as disclosed in Section 
10.2.5 of this Prospectus.

10.7 Consents
Each of the parties referred to in this Section 10.7:

 a) does not make, or purport to make, any 
statement in this Prospectus or on which a 
statement made in the Prospectus is based, 
other than as specified in this Section 10.7; and

 b) to the maximum extent permitted by law, 
expressly disclaims and takes no responsibility 
for any statement in, or omissions from, this 
Prospectus other than a reference to its name 
and a statement included in this Prospectus 
with the consent of that party as specified in 
this Section 10.7.

Mack & Co has given its written consent to the 
inclusion in this Prospectus of its Investigating 
Accountant’s Report and to all statements referring 
to that report in the form and context in which 
they are included and has not withdrawn such 
consent before lodgement of this Prospectus  
with ASIC.

Ravensgate has given its written consent to the 
inclusion in this Prospectus of its Independent 
Geologist’s Report and to all statements referring to 
that report in the form and context in which they 
are included and has not withdrawn such consent 
before lodgement of this Prospectus with ASIC.  

Allion Legal has given their written consent to the 
inclusion in this Prospectus of its Solicitor’s Report 
on Tenements and to all statements referring to 
that report in the form and context in which they 
are included and has not withdrawn such consent 
before lodgement of this Prospectus with ASIC.

Each of the following has consented to being 
named in the Prospectus in the capacity as noted 
below and have not withdrawn such consent prior 
to the lodgement of this Prospectus with ASIC:

 a) Allion Legal as the Company’s solicitors;

 b) Mack & Co  as the Company’s auditor and 
investigating accountant;

 c) Ravensgate as the Company’s independent 
geologist;

 d) Zurich Securities Pty Ltd as the lead manager 
to the Issue;

 e) Danvers Holdings Pty Ltd as the underwriter to 
the Issue;

 f) Security Transfer Registrars Pty Ltd as the 
Company’s share registry; and

 g) Barry Rees as the Company’s Technical 
Consultant.
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10.8 Constitution of Siburan Resources  
 and rights attaching to Shares

There is only one class of share on issue in the 
Company, being fully paid ordinary shares. The 
rights attaching to Shares are:

 a) set out in the Constitution; and

 b) in certain circumstances, regulated by the 
Corporations Act, the Listing Rules, the ASTC 
Settlement Rules and the general law.

The following is a broad summary of the rights, 
privileges and restrictions attaching to all Shares 
and of certain provisions of the Constitution. This 
summary is not exhaustive and does not constitute 
a definitive statement of the rights and liabilities of 
Shareholders.

All Shares issued pursuant to this Prospectus will 
from the time they are issued, rank equally in all 
respects with all the Company’s existing Shares.

Voting

Subject to any restriction on voting imposed due to 
a breach of the Listing Rules relating to restricted 
shares or any escrow agreement entered into by 
the Company and a member, every holder of 
Shares present in person or by proxy, attorney or 
representative at a meeting of Shareholders has 
one vote on a vote taken by a show of hands, and, 
on a poll every holder of Shares who is present in 
person or by proxy, attorney or representative has 
one vote for every Share held by him or her, but, in 
respect of partly-paid shares, shall have a fraction 
of a vote for each partly-paid share.

A poll may be demanded before a vote is taken, or 
before or immediately after the declaration of the 
result of the show of hands by the chairperson of 
the meeting, by at least five Shareholders present 
in person or by proxy, attorney or representative, or 
by any one or more Shareholders who are together 
entitled to not less than 5% of the total voting 
rights of all those Shareholders having the right to 
vote on the resolution.

Dividends

Subject to the Corporations Act, the Constitution, 
the ASX Listing Rules and any rights or restrictions 
attached to a class of shares, the Company may, as 
resolved by the Directors, pay dividends out of the 
Company’s profits.  The Directors may determine 
the method and time for payment of the dividend.

Transfer of Shares

Generally, shares are freely transferable,  
subject to satisfying the requirements of the ASX 
Listing Rules, ASTC Settlement Rules and the 
Corporations Act.

A Shareholder may transfer Shares by a market 
transfer in accordance with any computerised 
or electronic system established or recognised by 
ASX or the Corporations Act for the purpose of 
facilitating transfers in shares or by an instrument 
in writing in a form approved by ASX or in any 
other usual form or in any form approved by  
the Directors.

The Directors may refuse to register any transfer 
of Shares, other than a market transfer, where 
permitted or required by the Listing Rules, the ASTC 
Settlement Rules, the Corporations Act or under 
the Constitution.  The Company must comply with 
such obligations as may be imposed on it by the 
Listing Rules and where appropriate the ASTC 
Settlement Rules in connection with any market 
transfer and may not prevent, delay or in any way 
interfere with the registration of a market transfer 
where to do so would be contrary to the provisions 
of any of the Listing Rules or the ASTC  
Settlement Rules.

Meetings and Notice

Each Shareholder is entitled to receive notice of 
and to attend general meetings of the Company 
and to receive all notices, accounts and other 
documents required to be sent to Shareholders 
under the Constitution, the Corporations Act and 
the Listing Rules.

Under the Corporations Act, a notice must 
currently be provided to the shareholders of a listed 
entity at least 28 days in advance of a meeting. 

Further issues of Shares

Subject to any restrictions on the allotment of 
Shares imposed by the Corporations Act, the Listing 
Rules or any special rights of the holders of Shares 
or a class of Shares, the allotment and issue of 
Shares is under the control of the Directors, who 
may issue and cancel shares on such terms and 
conditions as they see fit.

In addition, the Board has the power to grant to 
any person an option over unissued Shares for such 
consideration as it determines.
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10.8 Constitution of Siburan Resources  
 and rights attaching to Shares 
 (cont’d)

Winding Up

Subject to the Corporations Act, the ASX Listing 
Rules, the Constitution and any rights and 
restrictions attached to a class of Shares, on a 
winding up of the Company any surplus must be 
divided among the Shareholders in proportion to 
the Shares held by them.

A liquidator may, with the sanction of a special 
resolution of the Company, divide among the 
Shareholders in kind the whole or any part of 
the property of the Company, and may for that 
purpose set such value as the liquidator considers 
fair on any property to be divided, and may 
determine how the division is to be carried out as 
between the Shareholders.  The liquidator may, 
with the sanction of a special resolution of the 
Shareholders, vest the whole or any part of the 
property in trustees on such trusts for the benefit 
of contributories as the liquidator thinks fit, but 
so that no Shareholder is compelled to accept any 
shares or other securities in respect of which there 
is any liability.

Shareholder Liability

As the Shares under the Prospectus are fully paid 
shares, they are not subject to any calls for money 
by the Directors and will, therefore, not become 
liable for forfeiture.

Alteration to the Constitution

The Constitution can only be amended by a special 
resolution passed by at least three quarters of 
Shareholders present and voting at a general 
meeting.  At least 28 days written notice specifying 
the nature of the resolution must be given.

Indemnity

The Company (except as may be prohibited by 
Part 2D of the Corporations Act) indemnifies 
every officer, auditor and agent of the Company 
against any liability incurred by him or her in his 
or her capacity as officer, auditor or agent of the 
Company or any related corporation in respect 
of any act or mission whatsoever and howsoever 
occurring, or in defending any proceedings, 
whether civil or criminal. 

10.9 Dividend Policy
The Directors will develop a suitable dividend 
policy at an appropriate stage. The Directors can 
give no assurance as to the extent, timing or actual 
payment of future dividends or the availability 
or level of franking credits. The level of dividends 
payable will depend upon a number of factors 
including future earnings, capital requirements 
and the overall financial condition of the 
Company. The Company has not declared or paid 
any dividends before the issue of this Prospectus.

10.10 Taxation
The acquisition and disposal of Shares in Siburan 
Resources will have tax consequences, which will 
differ depending on the individual financial affairs 
of each Shareholder. All potential investors in 
Siburan Resources are urged to take independent 
financial advice about the consequences of 
acquiring Shares from a taxation viewpoint  
and generally.

To the maximum extent permitted by law, Siburan 
Resources, its officers and each of their respective 
advisors accept no liability or responsibility with 
respect to the taxation consequences of subscribing 
for Shares under this Prospectus.

10.11 Expenses of the Offer
It is estimated that approximately $530,000 
(minimum subscription) or $650,000 (maximum 
subscription) will be payable by the Company in 
respect of underwriting and Lead Manager fees, 
experts’ fees, legal, accounting and other fees, 
design and printing costs, ASIC and ASX fees and 
other costs arising from this Prospectus and  
the Offer.

10.12 Forecasts
The Directors have considered the matters set out 
in ASIC Regulatory Guide 170 and believe that 
they do not have a reasonable basis to forecast 
future earnings on the basis that the Company is a 
recently incorporated exploration company.  Given 
the speculative nature of exploration, mineral 
development and production, there are significant 
uncertainties associated with forecasting  
future revenues.

10.13 Distribution of Prospectus
The Prospectus has been prepared by the 
Company.  In preparing the Prospectus, the 
Company has taken reasonable steps to ensure 
that the information in the Prospectus is not false 
or misleading.  In doing so, the Company has 
had regard to the prospectus requirements of the 
Corporations Act.
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Prospective investors should read the full text of 
the Prospectus as the information contained in 
individual sections is not intended to, and does not, 
provide a comprehensive review of the business 
and financial affairs of the Company nor the 
securities offered pursuant to the Prospectus.

The Prospectus provides information to assist 
investors in deciding whether they wish to invest 
in the Company and should be read in its entirety.  
If you have any questions about its contents or 
investing in the Company you should contact 
your stockbroker, accountant or other financial or 
professional adviser.

10.14 Electronic Prospectus
This Prospectus is available to Australian  
resident investors in electronic form at 
 www.siburan.com.au.  The Offer constituted by 
this Prospectus in electronic form is available only 
to persons in Australia accessing the website from 
Australia.  Pursuant to Class Order 00/44 ASIC 
has exempted compliance with certain provisions 
of the Corporations Act to allow distribution of 
an Electronic Prospectus on the basis of a paper 
prospectus lodged with ASIC and the issue of 
Shares in response to an electronic Application 
Form, subject to compliance with  
certain provisions.

Persons who access this Prospectus as an Electronic 
Prospectus should ensure that they download and 
read the entire Prospectus accompanied by the 
Application Form. If they have not, they should 
contact Siburan Resources (at email: info@siburan.
com.au; or telephone (61-8) 6389 2688) and 
Siburan Resources will send for free, either a hard 
copy or a further electronic copy of the Prospectus 
or both.

The Corporations Act prohibits any person from 
passing an Application Form to another person 
unless it is attached to, or accompanied by, a hard 
copy of this Prospectus, or to the complete and 
unaltered electronic version of this Prospectus.

Siburan Resources reserves the right not to 
accept an Application Form from a person if it 
has reason to believe that when that person was 
given access to the electronic Application Form, 
it was not provided together with the Electronic 
Prospectus and any relevant supplementary or 
replacement prospectus or any of those documents 
were incomplete or altered.  In such a case, the 
application monies received will be dealt with in 
accordance with section 722 of the  
Corporations Act.

10.15 Restricted Securities
Shares issued to promoters, seed capital investors 
and others prior to the Offer may be subject to the 
restricted securities provisions of the Listing Rules.  
Accordingly, a proportion of such Shares may be 
required to be held in escrow for a period of time, 
as determined by ASX.

10.16 Continuous Disclosure
The Company will be required to comply with the 
reporting and disclosure obligations under the 
Corporations Act and Listing Rules.  Copies of the 
Company’s announcements to ASX may be viewed 
on the ASX’s website.

The Company’s Continuous Disclosure Policy 
sets out the key obligations of the Directors and 
employees in relation to continuous disclosure 
as well as the Company’s obligations under the 
Listing Rules and the Corporations Act.  The Policy 
also provides procedures for internal notification 
and external disclosure, as well as procedures for 
promoting understanding of compliance with 
the disclosure requirements for the monitoring of 
Company compliance.

The continuous disclosure obligations under the 
Listing Rules and the Corporations Act will include 
notifying ASX immediately of any information 
concerning the Company of which it is, or becomes, 
aware, and which a reasonable person would 
expect to have a material impact on the price 
or value of the Company’s securities.  There are 
limited exceptions for certain information which 
does not need to be disclosed.

The Company will also be required to lodge reports 
within a prescribed period with ASX including:

 a) annual audited financial statements;

 b) half yearly financial statements subject to 
review by its auditor; and

 c) quarterly cashflow reports to ASX.

10.17 Governing law
This Prospectus and contracts that arise from the 
acceptance of Applications under this Prospectus 
are governed by the law applicable in Western 
Australia and each Applicant submits to the 
exclusive jurisdiction of the courts in  
Western Australia.
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11.0   Directors’ Statement  
and Consent

   This Prospectus is issued by the Company and its issue has been  
authorised by a resolution of the Directors.

   In accordance with Section 720 of the Corporations Act, each  
Director has consented to the lodgement of this Prospectus with  
the ASIC and has not withdrawn that consent.

  Dated: 18 February 2010

  Signed for and on behalf of the Company:

   Noel Ong
Managing Director

F
or

 p
er

so
na

l u
se

 o
nl

y



123Prospectus | Application Forms

12.0  Application Form
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PRIVACY DISCLOSURE STATEMENT

By completing this Application Form, investors will be providing personal information to Siburan (directly 
or through Zurich Securities Pty Ltd as Lead Manager).  The Privacy Act 1988 (Cth) governs the use of a 
person’s personal information and sets out principles governing the ways in which organisations should 
treat personal information.  Siburan collects information about each Applicant provided on an Application 
Form for the purposes of evaluating and processing the Application and, if the Application is successful, 
to administer the Applicant’s security holding in Siburan.  If Siburan is obliged to do so by law, investors’ 
personal information will be passed on to other parties strictly in accordance with legal requirements.  Once 
personal information is no longer needed for Siburan’s records, Siburan will destroy or de-identify it.

By submitting an Application Form, each Applicant agrees that Siburan may use the information provided by 
an Applicant on the Application Form for the purposes set out in this privacy disclosure statement and may 
disclose it for those purposes to the Lead Manager, the share registry (Security Transfer Registrars Pty Ltd), 
the underwriter (Danvers Holdings Pty Ltd), Siburan’s related bodies corporate, agents, contractors and 
third party service providers, including mailing houses and professional advisers, and to ASX and regulatory 
authorities.

If an Applicant becomes a security holder, the Corporations Act requires Siburan to include information 
about the security holder (including name, address and details of securities held) in its public register.  The 
information contained in the public register must remain there even if that person ceases to be a security 
holder.  Information contained in Siburan’s registers is also used to facilitate distribution payments and 
corporate communications (including Siburan’s financial results, annual reports and other information 
that Siburan may wish to communicate to its security holders) and compliance by Siburan with legal and 
regulatory requirements.

If you do not provide the information required on the Application Form, Siburan may not be able to process 
your Application.

An Applicant has a right to gain access to the information that Siburan holds about that person subject to 
certain exemptions under law.  A fee may be charged for access.  Access requests must be made in writing to 
Siburan’s registered office.
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#

Application Form   SIBURAN RESOURCES LIMITED    ACN 137 176 393

Share Registrar Use Only This Application Form relates to a prospectus dated 18 
February 2010 (“the Prospectus”) and the instructions 
overleaf.  No Shares will be issued pursuant to the Prospectus 
later than 13 months after the date of the Prospectus.

Before completing this Application Form, you should carefully 
read the Prospectus and the instructions overleaf. No 
Applications will be accepted later than 5.00pm (Perth time) 
9 April 2010 (subject to the right of Siburan to vary this date).

Broker/Dealer Stamp

PLEASE READ ALL INSTRUCTIONS ON THE REVERSE OF THIS FORM

C
Full name (Title, given name(s) & surname or company name)

Joint applicant #2

Joint applicant #3

A
I/We apply for 

Shares in Siburan Resources Limited (“Siburan”) at 20 cents per Share or such lesser number of 
Shares which may be allocated to me/us by the Directors.  [Minimum application is 10,000 Shares.  
Applications for more that 10,000 Shares must be in multiples of 100 shares]

B $ 0 0•

I/We lodge full application monies

(Cheques to be payable to “Siburan Resources IPO Account”)

Suburb/town                       State    Postcode

D
Postal address

Street number Street name

E
Contact name Home telephone no. Work telephone no.

F
ABN/ARBN (for companies only) Email 

H
Tax File Number or exemption Applicant #2 Applicant #3 

PAYMENT DETAILS (Cheques to be payable to “Siburan Resources IPO Account”)

Holder Identification Number (HIN)

G
CHESS Participant

x
Please note that if you supply a CHESS HIN but the name and address details on your form do not 
correspond exactly with the registration details  held at CHESS, your application will be deemed to be 
made without the CHESS HIN, and any securities issued as a result of the Offer will be held on the Issuer  
Sponsored Subregister.

DECLARATION
1. I/We declare that by lodging this Application Form, I/we represent and acknowledge that I/we have received, read and understood the Prospectus to which this 

Application Form relates.  I/We hereby authorise Siburan to complete and execute any document necessary to effect the allotment and issue of any Shares to 
me/us.

2. By lodging this Application Form, I/we declare that this Application is completed and lodged according to the Prospectus and that all statements made by me/us 
are complete and accurate.  I/We also declare that this Application Form is completed according to this declaration and agree to be bound by the terms and 
conditions set out in the Prospectus and the Constitution of Siburan.  I/We acknowledge that returning the Application Form with the application monies will 
constitute my/our offer to subscribe for Shares in Siburan and that no notice of acceptance of the application will be provided.

NO SIGNATURE IS REQUIRED
IMPORTANT NOTE

This Application Form relates to the Offer of 15,000,000 Shares in Siburan (with oversubscriptions of up to a further 10,000,000) at an issue price of 20 
cents per Share, pursuant to the Prospectus dated 18 February 2010.  The expiry date of the Prospectus is the date which is 13 months after the date of the 
Prospectus. The Prospectus contains information about investing in Siburan Shares and it is advisable to read the Prospectus before applying for Shares.  
A person who gives another person access to this Application Form must at the same time and by the same means give the other person access to the 
Prospectus, and any supplementary prospectus (if applicable). While the Prospectus is current, Siburan will send paper copies of the Prospectus, and any 
supplementary prospectus (if applicable), and an Application Form, on request and without charge.

TO MEET THE REQUIREMENTS OF THE CORPORATIONS ACT, THIS FORM MUST NOT BE HANDED TO ANY PERSON UNLESS IT IS ATTACHED TO OR 
ACCOMPANIED BY THE PROSPECTUS DATED 18 FEBRUARY 2010.

Cheque details

Drawer Bank BSB & Account number Amount of chequeI
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TREATMENT OF APPLICATION
The return of an Application Form with your payment of the application money will constitute your offer to purchase or subscribe for Shares.  
If your Application Form is not completed correctly, or if the accompanying payment is for the wrong amount, it may still be treated as valid.

The decision of Siburan as to whether to treat your Application as valid, and how to construe, amend or complete it, shall be final.  The decision on the 
number of Shares to be allocated to you shall also be final.  You will not, however, be treated as having offered to purchase more Shares than is indicated on  
the Application Form.

Investors whose Application is not accepted, or is accepted in respect of a lower number of Shares than the number applied for, will receive a refund of 
all or part of their applicationmoney without interest, as applicable.

CORRECT FORMS OF REGISTRABLE NAMES
Only legal entities may be registered as holders of the Shares.  Applications must be in the full name(s) of natural persons, companies or 
other legal entities.  Shares cannot be registered in the name of a trust and no trust can be implied.  The name of a beneficiary or any other 
registrable name may be included by way of account description if completed exactly as described in the examples of correct forms of registrable  
names below.

TYPE OF INVESTOR CORRECT FORM EXAMPLE OF 
INCORRECT FORM

Individuals
Give full name - not initials

JOHN FRED WILLIAMS J. F. Williams

Persons under the age of 18
Do not use the name of the minor,  use name(s) of parent(s)/guardian(s)

MICHAEL JOHN WILSON &  
SARAH JANE WILSON 
<ANDREW WILSON A/C>

Andrew Wilson

Companies 
Use company title, not abbreviations

JOHN WILLIAMS PTY LTD J. Williams Co. 
John Williams P/L

Trusts
Do not use the name of the  trust, use name(s) of trustee(s)

JOHN FRED WILLIAMS 
<WILLIAMS FAMILY A/C>

John Williams Family Trust

Deceased Estates
Do not use the name of deceased, use personal names of executor(s)

JANE MARY MCDONALD 
<EST JOHN SMITH A/C>

Estate of the Late John Smith

Partnerships
Do not use the name of partnership, use personal names of partners

SARAH JANE WILSON & 
MICHAEL JOHN WILSON 
<SARAH WILSON & SON A/C> 

Sarah Wilson & Son

Clubs/Unincorporated Bodies
Do not use name of clubs etc, use personal names of office bearer(s)

JOHN FRED WILLIAMS 
<ABC TENNIS ASSOCIATION A/C>

ABC Tennis Association

Superannuation Fund
Do not use name of fund use name(s) of trustee(s)

SARAH WILSON PTY LTD 
<SUPER FUND A/C>

Sarah Wilson Pty Ltd 
Superannuation Fund

HOW TO COMPLETE THE APPLICATION FORM
Please complete all relevant sections of the Application Form in BLOCK LETTERS.  These instructions are cross-referenced to each section of the Form.

A Insert the Number of Shares you wish to apply for in Section A. The Application must be for a minimum of 10,000 Shares and thereafter must be in multiples 
of 100 Shares.

B Insert your application money be multiplying the number of Shares by 20 cents per share in Section B.

C Enter the Full Name(s) and Title(s) of all legal entities that are to be recorded as the registered holder(s) of the Shares. You should refer to the back of 
the Application Form for the correct forms of name which can be registered. Applications using the wrong form of name may be rejected.

 Up to three joint Applicants may register. An account designation may be entered on the last line of this section. It should be contained within <> 
brackets with A/C at the end eg <SUPER FUND A/C>.

D Enter your Postal Address for all correspondence. All communications to you from Siburan Resources Limited will be mailed to the person(s) and 
address as shown. For joint applications, only one address can be entered.

E Please insert your Telephone Number(s) and contact name in case there are irregularities with your Application.

F If the applicant is a company, insert A.C.N. or A.R.B.N

G Siburan will apply to ASX Limited to participate in the Clearing House Electronic Subregister System (“CHESS”), operated by ASX Settlement and Transfer 
Corporation Pty Ltd, a wholly owned subsidiary of ASX Limited.  In CHESS, Siburan will operate an electronic CHESS Subregister of security holdings and 
an electronic Issuer Sponsored Subregister of security holdings.  Together the two Subregisters will make up the principal register of securities.  Siburan 
will not be issuing certificates to applicants in respect of Shares allotted.  If you are a CHESS participant (or are sponsored by a Chess participant) and you 
wish to hold Shares allotted to you under this Application on the CHESS Subregister, enter your CHESS Holder Identification Number or “HIN”.  Otherwise, 
leave this section blank and on allotment, you will be sponsored by the Company and allotted a Securityholder Reference Number or “SRN”.

H Enter the tax file number(s) or exemption category of the Applicants.  With a joint holding, only the tax file number (“TFN”) of two holders are 
required.  An Applicant is not obliged to quote their TFN, however in cases where no TFN is quoted, Siburan must deduct from any dividends payable 
(to the extent they are not franked) at the top personal marginal tax rate (including the Medicare levy).

I	 •	 	Make	your	cheque(s) or bank draft(s) payable to “Siburan Resources IPO Account” in Australian currency. Your cheque(s) or bank draft(s) must 
be drawn on an Australian bank and should be crossed “Not Negotiable”.  Cash should not be forwarded.

	 •	 	Attach	your	cheque(s)	or	bank	draft(s)	to	the	Application	Form	where	indicated.	Complete	the	details	of	your	cheque(s)	or	bank	draft(s)	in	 
this section.

LODGEMENT OF APPLICATIONS
 Return your completed Application Form and cheque(s) or bank draft(s)  to:

 By mail:  Zurich Securities Pty Ltd  By hand: Zurich Securities Pty Ltd
 PO Box 1196 OR  85 South Perth Esplanade 
 SOUTH PERTH WA 6951   SOUTH PERTH WA 6151

Applications must be received at the above address by 5.00pm Perth time on 9 April 2010 (subject to the right of Siburan Resources  
to vary this date) 
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#

Application Form   SIBURAN RESOURCES LIMITED    ACN 137 176 393

Share Registrar Use Only This Application Form relates to a prospectus dated 18 
February 2010 (“the Prospectus”) and the instructions 
overleaf.  No Shares will be issued pursuant to the Prospectus 
later than 13 months after the date of the Prospectus.

Before completing this Application Form, you should carefully 
read the Prospectus and the instructions overleaf. No 
Applications will be accepted later than 5.00pm (Perth time) 
9 April 2010 (subject to the right of Siburan to vary this date).

Broker/Dealer Stamp

PLEASE READ ALL INSTRUCTIONS ON THE REVERSE OF THIS FORM

C
Full name (Title, given name(s) & surname or company name)

Joint applicant #2

Joint applicant #3

A
I/We apply for 

Shares in Siburan Resources Limited (“Siburan”) at 20 cents per Share or such lesser number of 
Shares which may be allocated to me/us by the Directors.  [Minimum application is 10,000 Shares.  
Applications for more that 10,000 Shares must be in multiples of 100 shares]

B $ 0 0•

I/We lodge full application monies

(Cheques to be payable to “Siburan Resources IPO Account”)

Suburb/town                       State    Postcode

D
Postal address

Street number Street name

E
Contact name Home telephone no. Work telephone no.

F
ABN/ARBN (for companies only) Email 

H
Tax File Number or exemption Applicant #2 Applicant #3 

PAYMENT DETAILS (Cheques to be payable to “Siburan Resources IPO Account”)

Holder Identification Number (HIN)

G
CHESS Participant

x
Please note that if you supply a CHESS HIN but the name and address details on your form do not 
correspond exactly with the registration details  held at CHESS, your application will be deemed to be 
made without the CHESS HIN, and any securities issued as a result of the Offer will be held on the Issuer  
Sponsored Subregister.

DECLARATION
1. I/We declare that by lodging this Application Form, I/we represent and acknowledge that I/we have received, read and understood the Prospectus to which this 

Application Form relates.  I/We hereby authorise Siburan to complete and execute any document necessary to effect the allotment and issue of any Shares to 
me/us.

2. By lodging this Application Form, I/we declare that this Application is completed and lodged according to the Prospectus and that all statements made by me/us 
are complete and accurate.  I/We also declare that this Application Form is completed according to this declaration and agree to be bound by the terms and 
conditions set out in the Prospectus and the Constitution of Siburan.  I/We acknowledge that returning the Application Form with the application monies will 
constitute my/our offer to subscribe for Shares in Siburan and that no notice of acceptance of the application will be provided.

NO SIGNATURE IS REQUIRED
IMPORTANT NOTE

This Application Form relates to the Offer of 15,000,000 Shares in Siburan (with oversubscriptions of up to a further 10,000,000) at an issue price of 20 
cents per Share, pursuant to the Prospectus dated 18 February 2010.  The expiry date of the Prospectus is the date which is 13 months after the date of the 
Prospectus. The Prospectus contains information about investing in Siburan Shares and it is advisable to read the Prospectus before applying for Shares.  
A person who gives another person access to this Application Form must at the same time and by the same means give the other person access to the 
Prospectus, and any supplementary prospectus (if applicable). While the Prospectus is current, Siburan will send paper copies of the Prospectus, and any 
supplementary prospectus (if applicable), and an Application Form, on request and without charge.

TO MEET THE REQUIREMENTS OF THE CORPORATIONS ACT, THIS FORM MUST NOT BE HANDED TO ANY PERSON UNLESS IT IS ATTACHED TO OR 
ACCOMPANIED BY THE PROSPECTUS DATED 18 FEBRUARY 2010.

Cheque details

Drawer Bank BSB & Account number Amount of chequeI
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TREATMENT OF APPLICATION
The return of an Application Form with your payment of the application money will constitute your offer to purchase or subscribe for Shares.  
If your Application Form is not completed correctly, or if the accompanying payment is for the wrong amount, it may still be treated as valid.

The decision of Siburan as to whether to treat your Application as valid, and how to construe, amend or complete it, shall be final.  The decision on the 
number of Shares to be allocated to you shall also be final.  You will not, however, be treated as having offered to purchase more Shares than is indicated on  
the Application Form.

Investors whose Application is not accepted, or is accepted in respect of a lower number of Shares than the number applied for, will receive a refund of 
all or part of their applicationmoney without interest, as applicable.

CORRECT FORMS OF REGISTRABLE NAMES
Only legal entities may be registered as holders of the Shares.  Applications must be in the full name(s) of natural persons, companies or 
other legal entities.  Shares cannot be registered in the name of a trust and no trust can be implied.  The name of a beneficiary or any other 
registrable name may be included by way of account description if completed exactly as described in the examples of correct forms of registrable  
names below.

TYPE OF INVESTOR CORRECT FORM EXAMPLE OF 
INCORRECT FORM

Individuals
Give full name - not initials

JOHN FRED WILLIAMS J. F. Williams

Persons under the age of 18
Do not use the name of the minor,  use name(s) of parent(s)/guardian(s)

MICHAEL JOHN WILSON &  
SARAH JANE WILSON 
<ANDREW WILSON A/C>

Andrew Wilson

Companies 
Use company title, not abbreviations

JOHN WILLIAMS PTY LTD J. Williams Co. 
John Williams P/L

Trusts
Do not use the name of the  trust, use name(s) of trustee(s)

JOHN FRED WILLIAMS 
<WILLIAMS FAMILY A/C>

John Williams Family Trust

Deceased Estates
Do not use the name of deceased, use personal names of executor(s)

JANE MARY MCDONALD 
<EST JOHN SMITH A/C>

Estate of the Late John Smith

Partnerships
Do not use the name of partnership, use personal names of partners

SARAH JANE WILSON & 
MICHAEL JOHN WILSON 
<SARAH WILSON & SON A/C> 

Sarah Wilson & Son

Clubs/Unincorporated Bodies
Do not use name of clubs etc, use personal names of office bearer(s)

JOHN FRED WILLIAMS 
<ABC TENNIS ASSOCIATION A/C>

ABC Tennis Association

Superannuation Fund
Do not use name of fund use name(s) of trustee(s)

SARAH WILSON PTY LTD 
<SUPER FUND A/C>

Sarah Wilson Pty Ltd 
Superannuation Fund

HOW TO COMPLETE THE APPLICATION FORM
Please complete all relevant sections of the Application Form in BLOCK LETTERS.  These instructions are cross-referenced to each section of the Form.

A Insert the Number of Shares you wish to apply for in Section A. The Application must be for a minimum of 10,000 Shares and thereafter must be in multiples 
of 100 Shares.

B Insert your application money be multiplying the number of Shares by 20 cents per share in Section B.

C Enter the Full Name(s) and Title(s) of all legal entities that are to be recorded as the registered holder(s) of the Shares. You should refer to the back of 
the Application Form for the correct forms of name which can be registered. Applications using the wrong form of name may be rejected.

 Up to three joint Applicants may register. An account designation may be entered on the last line of this section. It should be contained within <> 
brackets with A/C at the end eg <SUPER FUND A/C>.

D Enter your Postal Address for all correspondence. All communications to you from Siburan Resources Limited will be mailed to the person(s) and 
address as shown. For joint applications, only one address can be entered.

E Please insert your Telephone Number(s) and contact name in case there are irregularities with your Application.

F If the applicant is a company, insert A.C.N. or A.R.B.N

G Siburan will apply to ASX Limited to participate in the Clearing House Electronic Subregister System (“CHESS”), operated by ASX Settlement and Transfer 
Corporation Pty Ltd, a wholly owned subsidiary of ASX Limited.  In CHESS, Siburan will operate an electronic CHESS Subregister of security holdings and 
an electronic Issuer Sponsored Subregister of security holdings.  Together the two Subregisters will make up the principal register of securities.  Siburan 
will not be issuing certificates to applicants in respect of Shares allotted.  If you are a CHESS participant (or are sponsored by a Chess participant) and you 
wish to hold Shares allotted to you under this Application on the CHESS Subregister, enter your CHESS Holder Identification Number or “HIN”.  Otherwise, 
leave this section blank and on allotment, you will be sponsored by the Company and allotted a Securityholder Reference Number or “SRN”.

H Enter the tax file number(s) or exemption category of the Applicants.  With a joint holding, only the tax file number (“TFN”) of two holders are 
required.  An Applicant is not obliged to quote their TFN, however in cases where no TFN is quoted, Siburan must deduct from any dividends payable 
(to the extent they are not franked) at the top personal marginal tax rate (including the Medicare levy).

I	 •	 	Make	your	cheque(s) or bank draft(s) payable to “Siburan Resources IPO Account” in Australian currency. Your cheque(s) or bank draft(s) must 
be drawn on an Australian bank and should be crossed “Not Negotiable”.  Cash should not be forwarded.

	 •	 	Attach	your	cheque(s)	or	bank	draft(s)	to	the	Application	Form	where	indicated.	Complete	the	details	of	your	cheque(s)	or	bank	draft(s)	in	 
this section.

LODGEMENT OF APPLICATIONS
 Return your completed Application Form and cheque(s) or bank draft(s)  to:

 By mail:  Zurich Securities Pty Ltd  By hand: Zurich Securities Pty Ltd
 PO Box 1196 OR  85 South Perth Esplanade 
 SOUTH PERTH WA 6951   SOUTH PERTH WA 6151

Applications must be received at the above address by 5.00pm Perth time on 9 April 2010 (subject to the right of Siburan Resources  
to vary this date) 
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“$A” means Australian Dollars.

“Applicant” means a person who submits an Application.

“Application” means a valid application to subscribe 
for Shares in the Company.

“Application Form” means the Application Form 
attached to or accompanying this Prospectus.

“ASIC” means the Australian Securities and 
Investments Commission.

“ASTC” means ASX Settlement and Transfer Corporation.

“ASTC Settlement Rules” means the ASTC Settlement Rules 
(formerly known as the SCH Business Rules).

“ASX” means ASX Limited (ACN 008 624 691).

“Au” means the element gold.

“Auditor” means Mack & Co.

“Board” means the Board of Directors of Siburan Resources 
unless the context indicates otherwise.

“Business Day” means a day other than a Saturday 
or Sunday on which banks are open for business in  
Perth, Western Australia.

“CHESS” means ASX Clearing House Electronic 
Sub-registry System.

“Closing Date” means9 April 2010 (unless closed earlier).

“Company” or “Siburan” or “Siburan Resources” means 
Siburan Resources Limited (ACN 137 176 393).

“Constitution” means the constitution of the Company.

“Corporations Act” and “Act” means the Corporations 
Act 2001 (Cth).

“Directors” means the board of directors of the Company 
as it is constituted from time to time.

“Electronic Prospectus” means the electronic version 
of this Prospectus.

“Exposure Period” means the period of seven (7) days 
after lodgement of this Prospectus which may be extended 
by ASIC by not more than seven (7) days pursuant to  
section 727(3) of the Corporations Act.

“Investigating Accountant” means Mack & Co.

“Investigating Accountant’s Report” means the 
report contained in Section 6.0 of this Prospectus.

“IPO” means initial public offer.

“Issue” means the issue of 15,000,000 Shares pursuant 
to this Prospectus.

“Issuer Sponsored” means shares issued by an issuer that 
are held in uncertificated form without the holder entering 
into a sponsorship agreement with a broker or without the 
holder being admitted as an institutional participant 
in CHESS.

“JORC Code” means the 2004 Edition of the Australasian 
Code for the Reporting of Exploration Results, Mineral 
Resources and Ore Reserves, prepared by the Join Ore 
Reserves Committee of the Australasian Institute of Mining 
and Metallurgy, Australian Institute of Geoscientists and 
Minerals Council of Australia.

“Lead Manager” means Zurich Securities Pty Ltd.

“Listing Rules” means the Listing Rules of the ASX.

“Offer” means the offer to the public of 15,000,000 Shares 
at an issue price of $0.20 per Share to raise $3,000,000,  
and any Oversubscriptions.

“Offer Period” means the period commencing on the 
Opening Date and ending on the Closing Date.

“Official List” means the Official List of the ASX.

“Official Quotation” means quotation of the Shares on 
the Official List.

“Opening Date” means 26 February 2010.

“Options” means an option to subscribe for one Share.

“Oversubscriptions” means the acceptance of additional 
Applications for up to 10,000,000 Shares at an issue price of 
$0.20 per Share to raise up to $2,000,000.

“Prospectus” means this prospectus dated 18 February 2010 
in relation to the Offer, including the Electronic Prospectus.

“Quotation” means quotation of the Shares on ASX.

“RAB” means rotary air blast.

“Ravensgate” means Corvidae Pty Ltd as trustee for the 
Ravensgate Unit Trust.

“RC” means reverse circulation.

“Section” means a section of this Prospectus.

“Share” means a fully paid ordinary share in 
Siburan Resources.

“Shareholder” means a holder of Shares.

“Underwriter” means Danvers Holdings Pty Ltd 
(ACN 009 204 308).

“USD” means United States Dollars.

“Vendors” means the vendors of certain tenements specified 
in Section 10.2 of this Prospectus being Western Resources 
Pty Ltd, Zetek Resources Pty Ltd and Ironcap Resources  
Pty Ltd.

“WST” means Western Standard Time, Perth, 
Western Australia.

13.0  Glossary

Prospectus | 13.0 Glossary

Important Information
Prospectus
This Prospectus is issued by Siburan Resources Limited (ACN 137 176 
393) (the Company or Siburan Resources) and relates to an offer of 
Shares in the Company.  

Lodgement and listing
This Prospectus is dated 18 February 2010 and was lodged with the 
ASIC on 18 February 2010.   Neither ASIC nor the ASX takes any 
responsibility for the contents of this Prospectus or for the merits of 
the investment to which this Prospectus relates. 

Expiry date
No Shares will be issued on the basis of this Prospectus later than  
13 months after the date of this Prospectus. The Company will apply 
to ASX for admission of the Company to the Official List of ASX 
and quotation of its Shares on ASX within 7 days of the date of this 
Prospectus.

Foreign jurisdictions
This Prospectus does not constitute an offer or invitation in any 
place in which, or to any person to whom, it would not be lawful to 
make an offer or invitation.  No action has been taken to register 
or qualify the Shares in any jurisdiction outside Australia.  The 
distribution of this Prospectus in jurisdictions outside Australia may 
be restricted by law and persons who come into possession of this 
Prospectus outside Australia should seek advice and observe any 
such restrictions. Any failure to comply with such restrictions may 
constitute a violation of applicable securities law.  Applicants who 
are resident in countries other than Australia should consult their 
professional advisers as to whether any governmental or other 
consents are required or whether any other formalities need to be 
considered and followed.  

Note to Applicants – professional advice
The information in the Prospectus is not financial product advice 
and does not take into account your investment objectives, financial 
status or particular needs.  Applicants should read this document 
in its entirety and, if in any doubt, consult with their professional 
advisors before deciding whether to apply for Shares.   There are 
risks associated with an investment in Siburan Resources and 
the Shares offered under this Prospectus must be regarded as a 
speculative investment.   The Shares offered under this Prospectus 
carry no guarantee with respect to return on capital investment, 
payment of dividends or future value.  Details of some of the risk 
factors associated with investing in Shares offered by this Prospectus 
are set out in Section 9.0 of this Prospectus.

Disclaimer
No person is authorised to give any information or make any 
representation in connection with the Offer which is not contained 
in this Prospectus.  You should rely only on information in this 
Prospectus.  Any information or representation not contained in this 
Prospectus may not be relied on as having been authorised by the 
Issuer, the Directors, the Lead Manager or the Underwriter.

Future performance
Except as required by law, and only to the extent so required, 
none of the Company or any other person warrants or guarantees 
the future performance of the Company, or any return on any 
investment made pursuant to this Prospectus.  

Defined terms and abbreviations
Certain abbreviations and other defined terms are used throughout 
this Prospectus.  Defined terms are generally identifiable by the 
use of an upper case first letter.  Details of the definitions and 
abbreviations used are set out in Section 13 of this Prospectus.  
Unless otherwise stated or implied, references to times in this 
Prospectus are to Western Standard Time (WST).  All financial 
amounts contained in this Prospectus are expressed in Australian 
dollars unless otherwise stated.  Any discrepancies between totals 
and sums and components in tables contained in this Prospectus  
are due to rounding.

Electronic Prospectus
This Prospectus will be issued as an Electronic Prospectus and may 
be accessed on the internet at www.siburan.com.au.  The Offer 
pursuant to an Electronic Prospectus is only available to Australian 
residents receiving an electronic version of this Prospectus within 
Australia.  The Corporations Act prohibits any person from passing 
to another person the Application Form unless it is attached to or 
accompanies the complete and unaltered version of this Prospectus.  
See Section 10.14 of this Prospectus for further important 
information in this regard.

Obtaining a paper copy
During the Offer Period, any person may obtain a hard copy of  
the Prospectus by contacting:

the Company by: Email:  info@siburan.com.au
 Telephone:  [61-8] 9386 3600

OR

the Lead Manager by: Email:  info@zurichsecurities.com.au
 Telephone:  [61-8] 9363 1700.

Exposure period
The Corporations Act prohibits the Company from processing 
Applications in the seven day period after the date of lodgement 
of this Prospectus (Exposure Period). This period may be extended 
by ASIC for a further period of up to 7 days. The purpose of the 
Exposure Period is to enable this Prospectus to be examined by 
market participants prior to the raising of funds. If this Prospectus 
is found to be deficient, Applications received during the Exposure 
Period will be dealt with in accordance with Section 724 of the 
Corporations Act. Applications received prior to the expiration 
of the Exposure Period will not be processed until after the 
expiry of the Exposure Period. No preference will be conferred 
on Applications received during the Exposure Period and all 
Applications received during the Exposure Period will be treated  
as if they were simultaneously received on the Opening Date. 

Photographs and diagrams
Photographs and diagrams in this Prospectus do not depict assets 
or equipment owned or used by the Company unless otherwise 
indicated.  Diagrams used in this Prospectus are illustrative only 
and may not be drawn to scale.  Unless otherwise stated, all data 
contained in charts, graphs and tables is based on information 
available at the date of this Prospectus. 

Risk Factors
Prospective investors to the Offer should be aware that there are a 
number of risks associated with investing in Shares offered by this 
Prospectus.  These risk factors, together with other general and 
specific risk factors, are summarised in Section 9.0 of this Prospectus.  
The Shares offered under this Prospectus should be considered 
speculative and investors should consider these risks carefully  
before investing.
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IMPORTANT NOTICE
Applicants should read the entire Prospectus for the purposes of making an informed assessment of the assets and
liabilities, financial position and prospects of the Company and the rights and liabilities attaching to the Shares offered
pursuant to this Prospectus.
If you do not understand this Prospectus you should consult your accountant, stockbroker or other financial advisor
about its contents.
The Shares offered under this Prospectus should be considered speculative and potential investors should consider the
risk factors outlined in Section 9.0 of this Prospectus. This Prospectus is lodged under section 718 of the Corporations
Act 2001 (Cth)

A prospectus for the issue of 15,000,000 fully paid ordinary shares at an issue price
of 20 cents each to raise $3,000,000.
Oversubscriptions of up to a further 10,000,000 fully paid ordinary shares at an
issue price of 20 cents each to raise a further $2,000,000 may be accepted.

The Issue (excluding Oversubscriptions)is underwritten.
Lead Manager to the Issue:  Zurich Securities Pty Ltd
Underwriter to the Issue (excluding Oversubscriptions):  Danvers Holdings Pty Ltd

.
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